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Board of Directors Chairman  Chief Executive Officer  Chief Financial Officer 

 Note  June 30, 2026  December 31, 2025 

   (Unaudited)  (Audited) 

ASSETS      
Non-Current Assets      

Property, plant and equipment 4  49,912,003  46,056,886 

Intelligible assets    532,671  338,220 
Advance Payments 5  18,111,738    4,220,000 

Right-of-use assets 6  16,634,996  15,242,540 

   85,191,408  65,857,646 

      

Current Assets      
Inventories 7  22,251,225   22,870,077  

Financial assets at fair value through profit or loss 8  68,144,057  95,821,347  

Trade receivables 9  2,711,615    1,942,500  
Prepayments and other receivables   1,988,256   2,055,582 

Cash and cash equivalents    16,614,244   5,096,967  

   111,709,397   127,786,473 

TOTAL ASSETS   196,900,805  193,644,119 

      

EQUITY AND LIABILITIES      

Equity      
Share capital 10  125,000,000   125,000,000 

Discretionary reserve 10  -  18,750,000 
Retained Earnings (Accumulated losses)   6,005,992  (6,324,298) 

TOTAL EQUITY   131,005,992  137,425,702 

      
LIABILITIES      

Non-Current Liabilities      

Employees' defined benefits obligation   5,159,542   4,800,800 
Non-current portion of bank facilities  11  30,320,000   24,000,000 

Non-current portion of Lease liabilities 6  14,194,886  14,348,129 

   49,674,428  43,148,929 

      

Current Liabilities      
Trade payables    2,669,781  11,104 

Current portion of bank facilities 11  9,680,537   6,439,177 

Current portion of Lease liabilities 6  930,800  1,110,591 
Accrued expenses and other payables     1,495,694  2,277,879 

Zakat payable 12  1,443,573  3,230,737 

   16,220,385  13,069,488 

Total Liabilities   65,894,813  56,218,417 

TOTAL EQUITY AND LIABILITIES   196,900,805  193,644,119 
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For the three-month 

period ended 

 For the six-month  

period ended 

 Note 

June 30, 

2026 

June 30,  

2025 

 June 30, 

2026 

June 30,  

2025 

       
Revenues  13 25,251,798 24,178,924  48,405,576 51,547,809 

Cost of revenues 14 (18,486,814) (18,375,798)  (34,596,377) (36,816,079) 

Gross profit  6,764,984 5,803,126  13,809,199 14,731,730 

       

General and administrative 
expenses 15 (2,089,074) (1,879,078) 

 
(4,404,056) (4,515,390) 

Selling and marketing 
expenses  16 (843,663) (857,056) 

 
(1,537,311) (1,737,846) 

Provision of expected credit 

losses 9 (19,635) 18,488 

 

(99,390) (171,292) 

Operating profit   3,812,612 3,085,480  7,768,442 8,307,202 

       

Loss on revaluation of 
financial assets at FVTPL 8 (3,179,876) (4,359,501) 

 
(11,492,959) (3,031,399) 

Dividends from financial 
assets at FVTPL 8 67,950 465,976 

 
388,802 666,828 

Finance costs 17 (937,950) (335,493)  (2,019,929) (673,915) 
Other income (expenses) 18 309,488 (900,946)  285,920 (1,522,333) 

(Loss) Profit before zakat   72,224 (2,044,484)  (5,069,724) 3,746,383 

Zakat  12 (547,768) (670,785)  (1,253,155) (1,458,488) 

(Loss) Profit for the period  (475,544) (2,715,269)  (6,322,879) 2,287,895 

       

Other comprehensive 

income:    

 

  
Items will not be 

subsequently reclassified 
to profit or loss:    

 

  

Remeasurement of employees' 
defined benefits obligation  (48,415) 70,601 

 
(96,831) 141,201 

Other comprehensive 

(loss) Income for the 
period  (48,415) 70,601 

 

(96,831) 141,201 

Total comprehensive 

(loss) income for the 
period  (523,959) (2,644,668) 

 

(6,419,710) 2,429,096 

       

Basic and diluted (Loss) 

earnings per share  19 (0.04) (0.22) 

 

(0.51) 0.18 
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 Note 

 

Share capital  

Discretionary 
reserve  

(Accumulated 

losses) Retained 
earnings  Total equity 

The period ended June 30, 2026:          

As at January 1, 2026 (Audited)   125,000,000  18,750,000  (6,324,298)  137,425,702 

Loss for the period    -  -  (6,322,879)  (6,322,879) 

Other comprehensive loss for the period   -  -  (96,831)  (96,831) 

Total comprehensive loss for the period   -  -  (6,419,710)  (6,419,710) 
Closure of Discretionary Reserve to Retained 

Earnings 

10  

-  (18,750,000)  18,750,000  - 

As at June 30, 2026 (Unaudited)   125,000,000  -  6,005,992  131,005,992 

          

The period ended June 30, 2025:          

As at January 1, 2025 (Audited)   62,500,000  18,750,000  79,568,693  160,818,693 

Profit for the period    -  -  2,287,895  2,287,895 

Other comprehensive income for the period   -  -  141,201  141,201 

Total comprehensive income for the period   -  -  2,429,096  2,429,096 

Dividends  24  -  -  (9,312,500)  (9,312,500) 

Capital increase through retained earnings 10  62,500,000  -  (62,500,000)  - 

As at June 30, 2025 (Unaudited)    125,000,000  18,750,000  10,185,289  153,935,289 
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 June 30, 2026  June 30, 2025 

Operating Activities    

(Loss) Profit before zakat (5,069,724)  3,746,383 
Adjustments for non-cash items:    

Depreciation of property, plant and equipment  1,961,901  1,933,119 
Depreciation of right-of-use assets 734,936  1,215,539 

Gain on disposal of property, plant and equipment (55,502)  - 

Finance costs 2,019,929  673,915 
Employees' defined benefits obligation incurred 245,474  270,398 

Loss from revaluation of financial assets at FVTPL 11,492,959  3,031,399 
Dividends from financial assets at FVTPL (388,802)  (666,828) 

Provision of expected credit losses 99,390  171,292 
    

Change in working capital:    

Inventories 618,852  (1,385,174) 
Trade receivables (868,505)  (1,021,213) 

Prepayments and other receivables  67,326  (875,771) 
Trade payable 2,658,677  (146,092) 

Accrued expenses and other payable   (782,185)  (1,181,166) 

Cash from operations 12,734,726  5,765,801 
Employees' defined benefits obligation paid (92,771)  (69,518) 

Zakat Paid (3,040,319)  (3,218,575) 

Net cash generated from operating activities 9,601,636  2,477,708 

Investing Activities    

Additions to financial assets at FVTPL (8,386,679)  (8,617,263) 

Proceeds from sale of financial assets at FVTPL 24,571,010  12,144,301 
Dividends received from financial assets at FVTPL 388,802  666,828 

Additions to property, plant and equipment (5,984,018)  (3,336,898) 
Additions to intangible assets  (194,451)  - 

Additions to right-of-use assets  (1,929,009)  - 

Proceeds from disposal of property, plant, and equipment 222,502  - 
Advance payments  (13,891,738)  - 

Net cash (used in) generated from investing activities (5,203,581)  856,968 

    
Financing Activities    

Proceeds from bank facilities  7,900,000  - 
Lease liabilities paid   (780,778)  (1,259,181) 

Dividends paid   -  (9,312,500) 

Net cash generated from (used in) financing activities 7,119,222  (10,571,681) 

Net change in cash and cash equivalents during the period 11,517,277  (7,237,005) 

Cash and cash equivalents as at January 1 5,096,967  25,574,956 

Cash and cash equivalents as at June 30 16,614,244  18,337,951 

Non-cash transactions:    
Addition to right-of-use assets  198,383  - 

Remeasurement of employees' defined benefits obligation 96,831  (141,201) 

Finance costs accrued  1,661,360  - 

Closure of Discretionary Reserve to Retained Earnings 18,750,000  - 

Capital increase through retained earnings -  62,500,000 

     

Board of Directors Chairman    Chief Executive Officer  Chief Financial Officer 
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