Disclosures and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P.O. Box 54500 - Abu Dhabi, UAE

Date: 26 March 2026
Ref: IHC/SBS-LB/469/2026

Subject: International Holding Company PJSC
(the “Company”) Share Buy-back Program

Greetings,

Pursuant to the special resolution issued by the
Company’s Annual General Assembly at its
meeting held on 16 March, 2026, during which the
Company’s share buyback program of up to five
billion Emirati Dirhams (the “Program") was
approved, and in alignment with the approval
granted to the Company by the Abu Dhabi
Securities Exchange on 24 March, 2026.

We are pleased to enclose the detailed Program,
together with a comprehensive list of frequently
asked questions relating thereto, available in both
Arabic and English.

We will provide you with the details of the first
tranche of the program, in due course.

Sincerely,

Copy to: Capital Market Authority—Abu Dhabi, UAE
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I- Background

on 13 February 2026, the Board of Directors of International
Holding Company PJ.S.C (the "Company") approved a
share buyback program of up to AED 5 billion (“Buyback
Program” / “Program”). The Program will be executed over
one year period with the intention to cancel the shares
bought back through the Buyback Program or sell them back
in accordance with the trading rules of the Abu Dhabi
Securities Exchange (‘ADX” / “Market”) as the Board of
Directors may decide.

The decision and opportunity of initiating the Buyback
Program is driven by the Company's significant cash flow and
strong balance sheets.

The Buyback Program will be carried out under the authority
granted by the Company’s general assembly meeting held
on 16 March 2026, which approved the Buyback Program
that could be extended up to a maximum of 10% of the
Company’s shares.

The Company’s Board of Directors and the general assembly
approved the Buyback Program in reliance on, and in
compliance with Article 221 of the Federal Decree Law No.
32 of 2021 on Commercial Companies and the ADX
Operational Rules issued by the ADX Board decision No.
4/2/2022 on 3rd March 2022.

Il. Terms and Conditions of the Program
1. Execution of Buyback Program

The Buyback Program will be executed over a year from 30
March 2026 to 30 March 2027 (“Tenure”) and will be divided
into tranches throughout the Tenure. The Tenure may be
extended subject to the approval of ADX.

The Board of Directors of the Company will authorize
purchases in tranches on a monthly or quarterly basis as the
Board of Directors may decide. The Board of Directors’
decision to execute purchases under the Buyback Program
will be disclosed, as per the disclosure rules, to the Market
and on the Company’s website with the exact number of
shares of each tranche as approved by the Board.

The buyback transactions may be ceased, paused and
continued at any time subject to compliance with applicable
rules and regulations.

The purchases made will be disclosed on a regular basis as
and when such purchases are completed. Such disclosures
will be made to the ADX and on the Company’s website. The
Company will also issue press releases as appropriate
without prejudice to the required disclosures under
applicable regulations.

The Company, in implementation of the Board of Directors’
decisions, will put on the trading day the required buy order
with the specific number of shares as per the tranche
approved by the Board of Directors. The Company has no
obligation to buy shares in excess of the tranche approved by
the Board of Directors.

Trades will be conducted in accordance with the market's
trading rules. In all cases, the Company cannot buy more

INTERNATIONAL HOLDING COMPANY P.J.S.C
SHARE BUYBACK PROGRAM

shares than the relevant tranche as approved by the Board
of Directors and disclosed on ADX.

2. Mandated Financial Institution

The Company entered into an agreement with International
Securities LLC ("IS") as a licensed brokerage firm by
Capital Market Authority (CMA) to manage the program and
execute purchases on behalf of the Company. Purchases
will be exclusively made through IS. No other party is
authorized to make purchase orders under the Program.

3. Price and Trades

The price of purchase shall be the share price on the ADX
at the time of purchase. Trades will be undertaken in
accordance with the normal trading rules of the ADX.
Trades will be settled and purchase price will be paid as per
the normal practices of ADX.

Any trading or purchases under the Program are not
allowed to take place off-market.

4. Status of the Bought-back Shares

All shares bought back by the Company under the program
shall be accounted for as treasury shares.

The bought back shares shall not be counted in the quorum
nor have voting rights at any general assembly of the
Company. No dividend shall accrue in respect of the bought
back shares.

5. Capital Decrease

At the end of the Tenure, all bought back shares or the
remaining ones that have not been sold in the Market shall
be cancelled and the Company’s share Capital shall be
reduced accordingly.

In the eventuality of cancellation of shares, the Board of
Directors shall, under the authorization granted by the
general assembly, pass a resolution to reduce the share
capital.

6. Restrictions

a. Subsidiaries may not be parties to the purchase and
sale of bought-back shares of the Company;

b. No member of the Company’s board of directors or its
executive management may be a party to the
purchase and sale of bought-back shares;

c. The Company may not issue any new shares or debt
instruments convertible into shares before the
completion of the sale or cancellation of the
bought-back shares; and

d. The bought-back shares must be resold in the ADX
within two years from the date of the last purchase
transaction. Otherwise, the bought-back shares must
be cancelled, and the share capital be reduced. Any
exception to the above-mentioned restrictions requires
obtaining the necessary regulatory approvals prior to
implementation.

FREQUENTLY ASKED QUESTIONS PERTAINING

TO THE SHARES BUYBACK PROGRAM

1. What does the buyback of some of the Company’s
shares mean?

The Company’s buyback of some of its shares means that
International Holding Company PJSC (the “Company”) will
buy back some of its shares listed on the Abu Dhabi
Securities Exchange (ADX”) pursuant to the share
buyback program that has been disclosed by the
Company’s Board of Directors and approved by the
Company’s General Assembly convened on 16 March
2026.

2. At which price will the Company buyback some of
its shares?

The Company will divide the share buyback program into
tranches throughout the program’s implementation period.
Each tranche will include a specific number of shares that
are proposed to be bought by the Company, which will be
duly disclosed in accordance with the applicable
disclosure rules at ADX. The Company will buy back the
specific number of shares in the relevant tranche based on
the shares’ market price at the time of purchase, and each
of the trades will be conducted in accordance with the
market's trading rules. Trades will be conducted in
accordance with ordinary market practices. In all cases, no
trading or purchase transactions related to the program
will be permitted outside the market.

3. What should a shareholder do if he wishes to sell
his shares in the Company during the term of the
program?

If any of the Company’s shareholders (with the exception
of the Company’s members of the Board of Directors,
executive management, or its subsidiaries) wish to sell
their shares in the Company during the term of the
program, they must submit a sale order through their
broker or through any of the broker’s electronic means,
provided that the sale order includes the price and number
of shares to be sold.

4. Is it permissible for the shareholder to sell all of his
shares to the Company during the term of the
program?

Yes, the shareholder may sell all or part of his shares,
which shall be specified in the submitted sale order, taking
into consideration the number of shares to be purchased
by the Company in each tranche disclosed during the
program’s implementation period.

5. When does a shareholder wishing to sell his shares
in the Company submit a sell order during the term
of the program?

Each shareholder will need to follow the Company's
disclosure on its website and ADX in relation to the Board
of Director’s approval of the share buyback. Moreover, to
facilitate the sale process for shareholders, the Company
will make a press release once the Board of Directors
approves any tranche of the share buyback.

6. What is the timetable for execution of the share
buyback program?

The Company's Board of Directors will decide the number
of shares to be purchased in each tranche on a monthly or
quarterly basis. The disclosure relating to such a decision
will specify the exact date on which the “buy” orders are
expected and the date of execution. In all cases, the
overall timetable for the share buyback program is one
year, from 30 March 2026 to 30 March 2027. There may be
a possibility of an extension. However, such extensions
may be subject to the approval of ADX.

7. What is the timeframe to put a “sell” order during
the term of the program?

A disclosure will be made once the Board of Directors
approves any tranche. Each selling shareholder will need
to arrange for the “sell” order to be placed during the
trading session on the dates specified for each tranche. In
all cases, the shareholder has the right to sell at any time
during the term of the program, whether to the Company
or any other buyers in the market.

8. Are all shareholders eligible to participate in the
share buyback program?

Yes, the program is open to all shareholders of the
Company. Any shareholder may put in a “sell” order if he
wishes to sell all or part of his shares. However, the
Company’s members of its Board of Directors or executive
management, as well as its subsidiaries, may not
participate in the purchase and sale during the term of the
program.

9. Who is the broker in charge of the buyback
program?

The Company engaged “International Securities LLC” to
run and manage the share buyback program and they will
manage the execution of share buyback transactions.

10. What will happen to the shares bought back by the
Company?

The bought-back shares will be maintained by the
Company as treasury shares and may be sold back in the
market within two years from the date of the last purchase
transaction. If not sold, the shares will be cancelled, and
the Board of Directors will pass a resolution to reduce the
Company’s share capital to the extent of the shares
cancelled. In all cases, the Company may not issue any
new shares or debt instruments convertible into shares
before the completion of the sale or cancellation of the
bought-back shares.

The bought-back shares will not be counted in the quorum
in any general assembly and will not have a vote either.
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