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EPS Revenue (SAR mn)
Company Name
2017 A 2018E 2019E 2017A 2018E 2019E
Yamama Cement 0.5 -0.5 -0.1 748 480 655
Saudi Cement 3.0 2.1 2.0 1,185 1,065 1,113
Qassim Cement 2.8 1.0 1.1 626 389 401
Yanbu Cement 2.0 0.5 1.1 917 715 700
Arabian Cement 2.6 -0.5 -0.2 906 549 672
Southern Cement 2.6 1.3 1.8 1,063 851 903
Source: Tadawul, Al Rajhi Capital
(2018 atiws) cilaw¥) £ LR 4y gl clilal) 8 JSil)
Sales Volume (‘000 tons) Current Inventory Inventory
Company Name as a % of
2017 2018 y-0-y| 2017 2018 y-0-y LTMsales
Yamama Cement 2446 1,723 -30%| 4,072 5,160 27% 147%
Saudi Cement 2576 2517 2%| 4,780 4,944 3% 101%
Eastern Cement 1,103 1,067 -3%| 2,298 3,017 31% 141%
Qassim Cement 1,954 1,624 -17%| 1,204 1,969 64% 56%
Yanbu Cement 2,804 2,566 -8%| 3,397 3,867 14% 76%
Arabian Cement 1,924 1571 -18% 533 1,340 151% 42%
Southern Cement 2,822 2,606 -8%| 2,653 3544 34% 66%
Tabuk Cement 574 700 22%| 1,220 1,576 29% 130%
Riyadh Cement 1,552 923 41%| 1,447 1,093 -24% 52%
Najran Cement 967 788 -19%| 2,901 2,751 -5% 173%
Cement City 1,849 1,264 -32%| 1,099 1,272 16% 45%
Northern Cement 595 556 -7%| 1,037 1,079 4% 97%
Jouf Cement 733 595 -19%| 1,109 1,107 0% 86%
Safwa Cement 973 837 -14% 472 914 94% 57%
Hail 466 703 51%| 2,044 2,620 28% 204%
Umm alQura cement 451 563 25% 388 0 -100% 0%
United cement 809 774 -4% 525 569 8% 33%
Total 24,598 21,377 -13%( 31,179 36,822 18% 84%

Source: Yamama Cement, Al Rajhi Capital
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