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AL AHLEIA INSURANCE

Your Ref

Date: 17 July 2025

Ref: AIC\ Risk & Compliance/ 385
To: Boursa Kuwait Company,
Greetings,

Subject: Disclosure About The Credit Rating

With reference to the above subject, and as a commitment to
“Disclosure & Transparency” regulations of CMA Executive
Bylaws and its Law no. 7 for the year 2010, we hereby enclose
Appendix No. (8) - Disclosure of Credit Rating Form, and kindly
note that AM Best - Rating Agency - has upgraded the credit
rating of AIC to (A) (Excellent) with a stable outlook.

Yours sincerely,
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Al Ahleia Insurance Company S.A.K.P.
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Yousef Saad Al-Saad
CEO

Chiolill dalal
AL AHLEIA INSURANCE

Registered In Accordance with the Law No, 125 of 2019
Regarding Insurance & Attachments Regulation
Insurance Licence No. 3 Commercial Reg. No. 9389
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Al Ahleia Insurance S.A.K.P.
Ahmed Al-Jaber Street

P.O. Box: 1602 Safat 13017 Kuwait
Tel: +(965) 1888 444

Fax: +(965) 22 411 330

www.alahleia.com | E-mail: aic@alahleia.com
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Appendix No. (8)

Disclosure of Credit Rating Form

Date

Name Of the
Listed
Company

Entity Who
Issues The
Rating

Rating
Category

Rating
Implications

Rating Effect
on The Status
of The
Company

Outlook

Translation of
The Press
Release or
Executive
Summary
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17 July 2025
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Al Ahleia Insurance Company (S.A.K.P.)

.o b onalill Ada’y A< )

"AM Best" Agency for Credit Rating Services
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"A" (Excellent) with stable Outlooks

8 e Ayliius 5 55 e (Jlies)" A"

The credit rating upgrade to (A) with stable
outlook implies on the strength of the AIC's
financial position, its strong operational
performance and ability to meet its obligations.
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The credit rating upgrade of AIC reflects the
strength of its operating performance, driven
by the quality of its direct business in Kuwait,
reinforcing the AIC's position as a top-tier
insurer in the Kuwaiti market. Also, AIC’s
efficiency in  mitigating risks  while
diversifying investments.
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Stable

AM Best has upgraded the Financial Strength
Rating and the Long-Term Issuer Credit Rating
of AIC to A (Excellent) from A- (Excellent)
with stable outlook,

According to AM Best, Al Ahleia demonstrates
a consolidated balance sheet strength that is
assessed as very strong, supported by a track
record of strong operating performance, and
appropriate  enterprise risk management
(ERM). The AIC’s risk-adjusted capitalization,
as measured by Best’s (BCAR) has improved,
underpinned by robust internal capital
generation and the development of substantial
reserving buffers.
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AIC has continued to deliver strong financial
results, reporting pre-tax profits of KWD 25.9
million (USD 84.1 million) in 2024 and a return
on equity of 15.4%. On a consolidated basis,
AIC generated insurance revenue of KWD
132.1 million (USD 430 million) in 2024,
representing a 9% increase over the previous
year.
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The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information contained
therein. The issuer acknowledges that it has assumed Care of a
Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the
contents of this disclosure. This disclaimer applies to any damages
incurred by any person because of the publication of this disclosure,
permitting its dissemination through their electronic systems or
websites, or its use in any other manner.
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