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Recommendation summary

Broad Market View

Country/Commodity Index View S3 S2 S1 CMP T1 T2 T3 52 W High 52 W Low

Oil WTI Crude Neutral 71.9 76.1 79.1 84.0 91.4 98.0 102.6 119.5 55.0

Saudi TASI Bullish 11010 11300 11483 11544 11703 11842 11974 11809 10194

Dubai DFMGI Bullish 5667 5772 5910 5987 6078 6211 6270 6786 5087

Abu Dhabi ADX Bullish 10038 10297 10414 10447 10713 10842 10896 11515 9285

Qatar QSE INDEX Bullish 10407 10530 10606 10715 10811 10961 11050 11743 9926

Stock Specific ideas

Company Ticker Exchange S3 S2 S1 CMP T1 T2 T3 52 W High 52 W Low

Flynas 4264 TASI 48.56 50.25 51.50 52.35 53.50 54.50 56.10 84.10 48.20

Lumi Rental 4262 TASI 34.16 36.10 36.84 38.00 38.46 40.02 41.34 67.70 34.16

Theeb 4261 TASI 27.70 28.20 29.22 30.02 30.52 31.06 32.24 47.06 27.70

Budget Saudi 4260 TASI 38.68 39.90 40.76 41.52 42.14 43.02 43.68 59.20 38.40

Emaar Properties EMAAR DFM 11.70 12.14 12.56 12.84 13.20 13.67 13.90 17.26 10.16

*S – Support levels, T- Target levels



Flynas Co SAR 52.35

*S – Support levels, T- Target levels

Our view

Flynas was one of the worst hit 

companies in the last one 

month. We believe as the de-

escalation process evolves, 

and airline operations 

normalize companies such as 

Flynas would see a quick 

revert. The risk reward is 

favorable and investors can 

look at accumulating for a 

decent upside.

52 W Low 48.20

52 W high 84.10

Market cap (in Bn LCL) 8.94

Revenue                 

(2025, in Bn LCL)
7.84

Net income            

(2025, in Bn LCL)
-0.52

Price/Earnings (TTM) -

Dividend Yield (%) -

Support/Resistance S3 S2 S1 CMP T1 T2 T3

Levels 48.56 50.25 51.50 52.35 53.50 54.50 56.10

About the company

flynas Co. operates as an airline company and provides online booking services. The company was founded in 2007 and is headquartered in 

Riyadh, Saudi Arabia.

Action Recom price Target price Stop loss Return Risk

BUY 52.35 56.10 50.25 7.2% -4.0%



Lumi Rental Co SAR 38.00

*S – Support levels, T- Target levels

Our view

Lumi rental is recovering from 

a double bottom with robust 

volumes. We expect price to 

follow in the coming session 

and we see significant upside 

in the stock. Investors can 

look at taking position in the 

stock with a medium term 

view.

52 W Low 34.16

52 W high 67.70

Market cap (in Bn LCL) 2.09

Revenue                 

(2025, in Bn LCL)
1.64

Net income            

(2025, in Bn LCL)
0.198

Price/Earnings (TTM) 10.25

Dividend Yield (%) -

Support/Resistance S3 S2 S1 CMP T1 T2 T3

Levels 34.16 36.10 36.84 38.00 38.46 40.02 41.34

About the company

Lumi Rental Co. engages in buying, leasing, and renting vehicles. The company was founded on February 10, 2007 and is headquartered in 

Riyadh, Saudi Arabia.

.

Action Recom price Target price Stop loss Return Risk

BUY 38.00 41.34 36.10 8.8% -5.0%



Theeb Rent a Car Co SAR 30.02

*S – Support levels, T- Target levels

Our view

Theeb is recovering from its 

lows and we are witnessing 

good volume supporting the 

price. We expect the 

momentum to continue going 

forward and the stock has a 

good upside potential. 

Recommend to play the 

momentum and benefit from 

the recovery.

52 W Low 27.70

52 W high 47.06

Market cap (in Bn LCL) 1.98

Revenue                 

(2025, in Bn LCL)
1.50

Net income            

(2025, in Bn LCL)
0.180

Price/Earnings (TTM) 10.48

Dividend Yield (%) 3.73

Support/Resistance S3 S2 S1 CMP T1 T2 T3

Levels 27.70 28.20 29.22 30.02 30.52 31.06 32.24

About the company

Theeb Rent a Car Co. engages in car rental services. It operates through the following segments: Car Rental and Provision of Other Related 

Services; Vehicle Lease and Provision of Other Related Services; and Sale of Used Vehicles Owned by the Company. The firm was founded 

by Homod Al-Theeb and Mohammed bin Ahmed Al-Theeb in 1991 and is headquartered in Riyadh, Saudi Arabia.

Action Recom price Target price Stop loss Return Risk

BUY 30.02 32.24 28.20 7.4% -6.1%



Budget Saudi SAR 41.52

*S – Support levels, T- Target levels

Our view

Budget Saudi is moving higher 

from a good support level 

which it failed to break thrice in 

the recent past. We expect this 

support to hold and will protect 

further downside. The company 

is the leader in its segment and 

any improvement in the geo-

political scenario will benefit 

the stock. We suggest 

accumulating at current levels.

52 W Low 38.40

52 W high 59.20

Market cap (in Bn LCL) 4.33

Revenue                 

(2025, in Bn LCL)
2.42

Net income            

(2025, in Bn LCL)
0.345

Price/Earnings (TTM) 12.29

Dividend Yield (%) 2.71

Support/Resistance S3 S2 S1 CMP T1 T2 T3

Levels 38.68 39.90 40.76 41.52 42.14 43.02 43.68

About the company

United International Transportation Co. Ltd. (Budget Saudi) engages in the provision of leasing and rental of vehicles. It operates through the 

following segments: Lease, Rental, and Others. The Lease segment represents cars leased out to customers under medium to longer term 

rental arrangements. The Rental segment refers to cars cleased out to customers under short term rental arrangements. The company was 

founded by Abdulilah Abdullah Mahmoud Ali Zahid on December 17, 1978 and is headquartered in Jeddah, Saudi Arabia.

Action Recom price Target price Stop loss Return Risk

BUY 41.52 43.68 39.90 5.2% -3.9%



Emaar Properties AED 12.84

*S – Support levels, T- Target levels

Our view

Emaar is a blue-chip which 

was battered recently on 

account of the conflict. The 

stock has taken support and 

selling pressure has evidently 

reduced. The fundamental 

strength and dividend yield 

provide adequate cushion. We 

do not expect further downside 

and we believe it is an 

appropriate time o start buying 

into Emaar.

52 W Low 10.16

52 W high 17.26

Market cap (in Bn LCL) 112.25

Revenue                 

(2025, in Bn LCL)
50.84

Net income            

(2025, in Bn LCL)
17.60

Price/Earnings (TTM) 6.38

Dividend Yield (%) 7.87

Support/Resistance S3 S2 S1 CMP T1 T2 T3

Levels 11.70 12.14 12.56 12.84 13.20 13.67 13.90

About the company

Emaar Properties PJSC engages in the development of real estate properties. Its property portfolio includes master-planned communities, 

shopping malls, hostels and resorts, entertainment, commercial leasing, and industries and investment. The company operates through the 

following segments: Real Estate, Leasing & Related Activities, and Hospitality. The Real Estate segment develops and sells condominiums, 

villas, commercial units and plots and lands. Emaar Properties was founded by Mohamed Ali Rashed Al-Abbar on June 23, 1997 and is 

headquartered in Dubai, United Arab Emirates.

Action Recom price Target price Stop loss Return Risk

BUY 12.84 13.90 12.14 8.3% -5.5%



DISCLAIMER

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or 

redistributed to any other person. Persons into whose possession this document may come are required to observe these restrictions. 

Opinion expressed is our current opinion as of the date appearing on this material only. We do not undertake to advise you as to any 

change of our views expressed in this document. While we endeavour to update on a reasonable basis the information discussed in 

this material, United Securities, its subsidiaries and associated companies, their directors and employees are under no obligation to 

update or keep the information current. Also, there may be regulatory, compliance, or other reasons that prevent us from doing so. 

Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change 

without notice. Our proprietary trading and investment businesses may make investment decisions that are inconsistent with the 

recommendations expressed herein. The information in this document has been printed on the basis of publicly available information, 

internal data and other reliable sources believed to be true and are for general guidance only. While every effort is made to ensure the 

accuracy and completeness of information contained, the company takes no guarantee and assumes no liability for any errors or 

omissions of the information. No one can use the information as the basis for any claim, demand or cause of action. 

Recipients of this material should rely on their own investigations and take their own professional advice. Each recipient of this 

document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the 

securities of companies referred to in this document (including the merits and risks involved), and should consult their own advisors to 

determine the merits and risks of such an investment. Price and value of the investments referred to in this material may go up or 

down. Past performance is not a guide for future performance. United Securities LLC, and affiliates, including the analyst who has 

issued this report, may, on the date of this report, and from time to time, have long or short positions in, and buy or sell the securities of 

the companies mentioned herein or engage in any other transaction involving such securities and earn brokerage or compensation or 

act as advisor or have other potential conflict of interest with respect to company/ies mentioned herein or inconsistent with any 

recommendation and related information and opinions. United Securities LLC and affiliates may seek to provide or have engaged in 

providing corporate finance, investment banking or other advisory services in a merger or specific transaction to the companies 

referred to in this report, as on the date of this report or in the past. 
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