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United Development Company Q.P.S.C.

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 September 2018
30 September 2018 31 December 2017
(Reviewed) (Audited)
Note QR000 QR 000
Assets
Non-current assets
Property, plant and equipment 7 2,997,893 3,052,891
Investment properties 8 9,290,161 9,249,691
Intangible assets 9 1,060 5,776
Investment in associates 10 293,038 308,077
Investment securities il 59,321 61,833
Accounts and other receivables 12 304,471 295,202
Deferred costs 189,820 -
Total non-current assets 13,135,764 12,973,470
Current assets
Inventories 1,151,700 1,387,148
Work In Progress 308,831 122,141
Deferred costs 16,445 -
Accounts and other receivables 12 2,256,095 2,124,745
Cash and cash equivalents 13 1,425,071 1,733,960
Total current assets 5,158,142 5,367,994
TOTAL ASSETS 18,293,906 18,341,464
Equity and liabilities
Equity
Share capital 14 3,540,862 3,540,862
Legal reserve 1,675,843 1,637,375
Other reserves 15 1,204,207 1,222,941
Retained earnings 4,374,314 4,674,435
Equity attributable to equity holders of the Company 10,795,226 11,075,613
Non-centrolling interest 278,779 460,007
Total equity 11,074,005 11,535,520
Liabilities
Non-current liabilities
Interest bearing loans and borrowings 16 2,980,563 3,616,373
Retention payable 18,200 11,551
Accounts and other payables 124,691 110,093
Deferred revenue 652,137 .
Bmployees® end of service benefits 371,725 37,590
Total non-current liabilities 3,813,316 3,775,607
Current liabilities
Accounts and other payables 2,332,030 2,327,790
Deferred revenue 51,236 e
Interest bearing loans and borrowings 16 871,610 548,655
Retentions payable 151,709 153,792
Total current liabilities 3,406,585 3,030,237
Total liabilities 7,219,901 6,805,844
TOTAL EQUITY AND LIABILITIES 18,293,906 18,341,464

These condensed consolidated jnterim financial statements were approved by the Bo, 1s and were signed on their

behalf by the followifig on 17 October 2018. /
D =
7 -

Ibrahim Jassim Al-Othman
President and Chief Executive Officer

Turki Moharmmed-¥hated ATK hater
Chairman of the Board

The attached notes 1 to 17 form part of these condensed consolidated interim financial statements.
4
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