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FORWARD LOOKING STATEMENTS
The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an 
agreement, or a solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation and is provided as 
information only. This presentation has been prepared by, and is the sole responsibility of, Mabanee Co. The information herein may 
be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction. 

This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent. All projections, 
valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may 
be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different 
results and therefore should not be relied upon as an accurate prediction of future performance. Mabanee Co. is under no obligation 
to update the information contained herein. No person shall have any right of action against the Company or any other person in 
relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any 
information or to make any representation not contained in and not consistent with this presentation, and if given or made, such 
information or representation must not be relied upon as having been authorized by or on behalf of the company. 

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the Company’s 
expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect 
the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. 
The company does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result 
of any revisions to the forward-looking statements made herein.
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Main 
Financial

• 9M Revenue KD 73.7million +80.3%, and  EPS 
of 34.7 +328.8% Net Profit of KD 40.6million 
+329%

Business highlight 
instead of update

• Opening of HGI Bahrain

• Resumption & Progress of under construction projects

• On track to reach full potential revenues

• Top and bottom-line recovery
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MABANEE OVERVIEW

CMYK PANTON

• A leading real estate company 
instrumental in Kuwait’s  
development for 50+ years.

• Kuwaiti shareholding company 
with a paid-up capital of KD 
117.14m.

• Expanding The Avenues brand regionally.
• Expanding our Hotel’s affiliations portfolio.
• Expansion into developing & managing other real-estate products and footprint.
• Achieving excellence in operations and embracing ESG.
• Creating value for Shareholders. 

• Proud constituent of two global 
indices the FTSE EM and MSCI EM.

• Constitutes 3% of Kuwait Borsa 
market cap

• Largest real estate co. in Kuwai 
(by market cap)

• Developed notable destinations 
and projects 
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The most-visited retail, entertainment, and lifestyle destination continues as a 
major tourist attraction in Kuwait and the region. 

The Avenues is back to be fully operational during the quarter with the opening of 
all entertainment outlets with certain capacity restrictions.

Footfall rates increased by 25% from Q2 levels and occupancy rates reaching
 93.9 %.

Increased demand for space from local, regional, and international tenants.

Maintaining tenant and visitor satisfaction while being inline with health protocols 
and guidelines. 

Ensuring effective communication with visitors and tenants about Health & safety 
measures.

KUWAIT The Avenues
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A four star hotel located on the north side of The Avenues. 

Hotel of choice for local leisure segment.

390 guestrooms is adjoining two districts, The Forum and Electra. 

RevPAR increased by 117% versus Q2 2021 driven by staycations & strong 
demand with the gradual resumption of travel activities to Kuwait

YTD occupancy rate was 28%, Q3 recorded the highest occupancy rate at 
43%.

 
 

KUWAIT - HOTELS Hilton Garden-Inn
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BAHRAIN The Avenues 

One of the country’s most-visited retail destinations strategically located in 
the heart of Manama. 

The Avenues-Bahrain is fully operational with capacity restrictions.

Occupancy rate of 90%. 

Improved footfall traffic supported by the improved over all health and ease 
of travel to the Kingdom.

The opening of Hilton Garden Inn had also contributed to The Avenues’ 
traffic from the hotel’s guests.
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Located in the heart of Bahrain Bay and directly connected to The Avenues Bahrain.

The hotel includes 192 rooms (including 35 suites)

Excellent turnout since it’s opening with the ease of COVID-19 restrictions and the hike 
in GCC tourists.

Occupancy rate reached around 44.7% since the beginning of operations.

BAHRAIN - HOTELS Hilton Garden-Inn 
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A five star luxury business and leisure hotel located on the south side of 
The Avenues overlooking the Fifth Ring Road. 

The hotel consists of 200 rooms and is connected to The Avenues through 
the Prestige District 

Hotel’s construction is still ongoing with a progress rate of 92%. 

The expected time for the construction completion of the hotel is Q4 - 2021

Expected soft opening during the first quarter 2022

KUWAIT - HOTELS Waldorf Astoria Kuwait
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Mabanee, the Lead Developer of a Consortium of Companies selected as the 
“preferred investor” for the J3 Jaber Al Ahmad Investment Opportunity from 
The Public Authority for Housing Welfare (PAHW).

Retail GLA of 104,000 sqm 

Residential facilities GLA of 42,400 sqm (276 units apartments and 
townhouses).

Closing Date was achieved with PAHW in August.

Major projects with EPC Contractor was executed.

The anticipated commencement of the project is by Q4-2021.

KUWAIT Jaber Al-Ahmad – Aventura

CMYK PANTON
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An extension of the west part of The Avenues- Bahrain is currently in the 
final design’s stages .

Extends across 125,000 sqm with a GLA of 41,200 sqm.

Comprised of commercial and retail spaces, souq, F&B along entertainment 
areas such as children’s play areas and an ice rink. 

Diversified retail offering & enriched the customer experience.

Reclamation work in-progress while tendering for main contractors.

Construction work to commence soon after 
reclamation.

BAHRAIN The Avenues - phase 2

14



Situated in a prime location in the city and extends across 390,000 sqm with a 
GLA of 400,000 sqm.

Progress in receiving all third-party contracts including market, cost and 
financial consults, lenders, and main contractor’s, with financial close being in 
September.

In process of signing with the main contractor in the upcoming days and the 
commencement of construction.

KINGDOM OF SAUDI ARABIA The Avenues – Riyadh  

THE AVENUES RIYADH
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KINGDOM OF SAUDI ARABIA The Avenues - Khobar
  

Stretching over 197,600 sqm with a GLA of 166,000 sqm of land space.

Includes commercial and entertainment areas, as well as four towers that will 
house residential apartments, hotels, offices, medical facilities, exhibitions, 
ballrooms and conference halls.

In process of signing with the drilling contractor in the upcoming days and the 
commencement of reclamation.

•  T H E  A V E N U E S  K H O B A R

THE GARDENS THE GARDENS THE GARDENS 

•  T H E  A V E N U E S  K H O B A R

TOWN SQUARE
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ENVIRONMENT SOCIAL & GOVERNANCE

ENVIRONMENT
   Waste Management  
   CO2 Footprint 	
   Energy Management
    Asset Life Cycle Management 

SOCIAL
  Employee engagement
  CSR
  Health & Safety

GOVERNANCE
   Corporate 

governance
   Risk Management
   Accreditations

E

S

G

ESG
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Financial Performance
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Financial Performance

40

50

30	

20

10

0

Net Profit Margin - %

EBITDA - KD Mn

2020

55.92

22.77

2021

Net Profit - KD Mn

2020

7.91
14.20

9.47

40.65
60	

40

20

0

2021

3M 9M

2020

44.72
56.30

23.17

55.12

80

60	

40

20

0

2021

3M 9M

20



Financial Performance

20202020

Return on Average Equity - %Return on Average Assets - %

Debt to Asset - %Debt to Equity - %
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Financial Performance

2020

2020

Total Assets - KD Mn

Earning Per Share - KD Fils
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Consolidated Statement of Income
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Consolidated Statement of Financial Position - Assets
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Consolidated Statement of Financial Position - Liabilities and Equity
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Questions
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Thank You 
MABANEE COMPANY K.P.S.C

investorsrelations@mabanee.com

P.O. Box 5132 Safat l 13052 Kuwait 

+965 222 444 44

www.mabanee.com


