Merger Disclosure
Dar Al Takaful PJSC and National Takaful
Company (Watania) PJSC have reached an

agreement in relation to a potential

merger transaction

The Board of Directors of Dar Al Takaful
PJSC (“DAT”) Takaful
Company (Watania) PJSC (“Watania”) have
reached an agreement in relation to a

and National

potential merger between both companies
(the “Transaction”). Completion of the
proposed Transaction is expected to take
place during the third quarter of 2022 and
is subject to shareholders and regulatory

approvals.

A conditional approval for the Transaction
has been received from the Central Bank of
UAE (CB UAE) and both companies are
actively working with the Securities and
Commodities Authority (SCA) and other
relevant regulators to obtain the remaining

regulatory approvals.

The principal rationale for the Transaction
is to:

(A) consolidate market share in the highly
fragmented UAE takaful market and build
scale for the combined company;

(B) extend the geographical and products
diversification of the existing businesses;
and

NC063057.800666.V1

Head Office: |

JoL Al )la
Dar Al Tok\qf‘u_lv

losdy! Hléo ~Ladl
dub gl S 4dlg £ p-U JIBII Hlo &% 3l

£ 0t (dodog) JOSU
U.Q'SJ\ﬁJl o ddhaioeoll zln..\i)” dddp (o geast

") g JOBWI HIs A& Bylo] pudme Jue g
gopeo (Auby) JOB dubgll aSally (IS
S8 o Jetonall Zlod daine ola Bl J)
o)l Izl A oled] ggng ("zloaki)I")
edluall dadlge Lo 2022 ple (o Ul

3 e dpadaill @lglly

oyl ShLY A (53550l L8 paadl yduol Eusg
oo S Jand (glokidl e dbg e A8l ge Bdsxtall
Oladl gally & Slall Olely2V Sl e Sl
W @l & N gl plly doyWI

53 disall Wlgadly adudlg

1P gloil 1ig) ALl adlgul o)

@ ST blad pox> 3adoiy 48 gud! diaxll s (1)
cdoradall &S a1

Olxiiall dlado (§ 99 Gl goi5 3ad5 ()
(A3l &yloxtdl AasdY (3 Aol

03.03.2022..YAO



mailto:info@dat.ae
http://www.dat.ae/

(C) generate meaningful cost synergies

driven by economies of scale and
overlapping  functions to enhance
profitability.

Increased scale, diversification and

meaningful synergies embedded in the
Transaction would potentially benefit
policyholders and shareholders in the long

term.

Emirates NBD Capital Limited is acting as
the joint advisor to DAT and Watania,
Ibrahim and Partners is acting as the legal
advisor to DAT, Hadef and Partners is acting
as the legal advisor to Watania, KPMG is
acting as the joint financial, VAT and IT
diligence advisor to DAT and Watania, and
Milliman is acting as the joint actuarial
diligence advisor to DAT and Watania. In
addition, KPMG is also acting as the
independent valuer for both DAT and

Watania.
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