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Annual General Assembly Meeting Minutes of
Ras Al Khaimah National Insurance Co PSC

The General Assembly Meeting of Ras Al Khaimah National
Insurance Company PSC, was held on Tuesday, 31% March
2020 at 11:00 am atthe auditorium, Ras Al Khaimah National
Insurance Company, Bank ROC, Shaikh Mohammed Bin Zaid
Road, Ras Al Khaimah, United Arab Emirates.

Member(s) of the Board of Directors in attendance:

1. Mr. Salem Ali Al Sharhan, Chairman of the Board of
Directors, Chairman of the Annual general Assembly
Meeting (The Chairman).

Attendance in person:

1. Mr. Stuart Scoular, Engagement Partner of PWC, the
Company's External Auditors

2. Mr. Sami Zouagui, Secretary of the Annual General
Assembly Meeting.

3. Mrs. Abeer Hilweniji, Vote Collector & Translator.

Following respective names attended the meeting
remotely as below;

1. Mr. Yousef Al Nagbi, from Insurance Authority.
Attended the meeting via the video conference program
(3CX phone).

2. Mr. Ahmed Al Nagbi, from Securities and Commodities
Authority. Attended the meeting via the video conference
program (3CX phone).

3. Mr. Ahmed Ebrahem Al Massah, from the Economic
Department of Ras Al Khaimah. Attended the meeting via
the conference call.

The Chairman appointed Mr. Sami Zouagui as the secretary
of the General Assembly Meeting and asked him to confirm
the quorum of the General Assembly meeting. Mr. Sami
Zouagui confirmed that the quorum of the electronic
attendance as received from the Shares Register Rapporteur
Abu Dhabi Securities Exchange is 95.86%, therefore, the
quorum to hold the Annual General Assembly Meeting has
been reached.

The Chairman appointed Mrs. Abeer Hilwenji as the Vote
Collector and the Translator for the meeting.
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Details of shareholders’ attendance is as follows:

RAK National Insurance Company P.S.C.
General Assembly Meeting Minutes
31 March 2020

Aol Lot 859 Guodlusall jgeaa Janlis

Shareholders in attendance through Shares Percentage eawiisac  Gub (e Ugpdlall Ygodluoll
electronic link. / Qanill g IS bl
1. National Bank of Ras Al Khaimah 91,512,730 79.23% 91,512,730  Em.ubyuibglldssialiyuiyclis 1
PJSC
2. Mr. Ahmed Essa Ahmed Naeem 17,847,750 15.45% 17,847,750 agal Luuc apal /aawl 2
roawill
3. Mr. Ahmed Mohammed Hamdan Bu 721,869 0.62% 721,869 o Ulaoa 2020 aoai /il 3
Debs (STITLY
4. Mr. Mohammed Jasem Khalifa Al 631,182 0.55% 631,182 Atulds @ula apae /auul 4
Mazki VSjoll
Agenda for the meeting: :Eloiadl Jloci Jaan

1.

Review and approve the report of the Board of Directors
on the Company's activities and its financial position for
the fiscal year ended 31 December 2019.

Review and approve the Company's Auditor report for
the fiscal year ended 31* December 2019.

Discuss and approve the balance sheet and profit and
loss statements for the fiscal year ended 31 December
2019.

Determine and approve the proposal of the Company's
Board of Directors to distribute 5% Bonus shares of an
amount of AED 5,775 Million.

Determine and approve the Board of Directors'
remuneration.

To discharge the Company’s Board Members from their
liability for the fiscal year ended 31°*' December 2019.

To discharge the Auditors from their liability for the fiscal
year ended 31% December 2019.

To appoint the Auditors for the fiscal year 2020 and
determine their fees.

Election of the Board of Directors members for the
period from 2020 to 2022.

The Chairman opened the meeting by thanking the
attendees and welcoming the guests from the Securities and
Commodities Authority (SCA), the Insurance Authority (IA)
and Ras Al Khaimah Department of Economic Development.
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Resolution |: Review and approve the report of the Board
of Directors on the Company's activities and its financial
position for the fiscal year ended 31* December 2019.
The Chairman provided a summary on the Company's
activity and its financial position for the fiscal year ended 31
December 2019, and its strategic plan and importance of
Emiratization.

The General Assembly approved the report of the Board of
Directors on the Company's activities and its financial
position for the fiscal year ended 31% December 2019. The
Number of votes in favor of this Resolution is 109,360,478
i.e. 98.78% of attendees’ votes (95.86% of total companies
shares).

Resolution Il: Review and approve the Company’'s
Auditor report for the fiscal year ended 31 December
2019

PricewaterhouseCoopers (PWC), read out their Auditors’
report for the fiscal year ended 31 December 2019.

The General Assembly approved the Auditors' report for the
fiscal year ended 31* December 2019.

The Number of votes in favor of this Resolution is
109,360,478 i.e. 98.78% of attendees’ votes (95.86% of total
companies shares).

Resolution Ill: Discuss and approve the balance sheet
and profit and loss statements for the fiscal year ended
31 December 2019.

The General Assembly approved the balance sheet and
profit and loss statements for the fiscal year ended 31%
December 2019. The Number of votes in favor of this
Resolution is 109,360,478 i.e. 98.78% of attendees’ votes
(95.86% of total companies shares).

Resolution IV: Determine and approve the proposal of
the Company’s Board of Directors to distribute 5% Bonus
shares of an amount of AED 5,775 Million.

The General Assembly approved the proposal of the
Company’s Board of Directors to distribute to distribute 5%
Bonus shares of an amount of AED 5,775 Million .The
Number of votes in favor of this Resolution is 109,360,478
i.e. 98.78% of attendees’ votes (95.86% of total companies
shares).

RAK National Insurance Company P.S.C.
General Assembly Meeting Minutes
315t March 2020

Ucq Sl bl (e 5)la)l yulao p3di Elow :Jolll ji3ddl
2019/12/31 b Gadiioll Guloll diudl e Wlloll W@jSso
Qulc Gianillg

sl bubi (e @as! @uadiy dylayl yulao yusi) old
2019 pauwa 31 ub dudiioll Guloll diwl) Yol LdjSs0q
Uabglll Ao dig Guauilyiwl Lasladi (cq

il (e Sjlayl yulas p3ds yle iogowll Gizoall Cidaln
31 ub Asadiioll Aol diull (e YIlol LdjS o (eg AN )]
%98.78 Quu.ugl igin 109.360.478 Lang.os 1392019 prommss

(\_,Jlog_lll ol aa £ (1o %95.86) (upilall Cilgmi (o

AUl Qiwll (e Shlwall GHap ppdi Elow apdtl il
Qlce §aanillg2019/12/31 ub Gudiioll

G157 3385 (L orlia W) jHeS Yugeld Jgg Yy IS

2019 joua 31 &gy Aadiioll Aol Qi) SULAJI
Aol SLlwall §u537 P35 le Gaogoell Gioall Cibaln
31 ub Qudiioll Aol Giwll Jc Ve jladl (18520l Jud Uo
duuiy i Do 109.360.478 \1agos ¢lig 2019 o
(VJoa¥l AWl aac (Lo %95.86) (upualall Slgnio %98.78

il Llwa Ylug ASpill duiljse Giiblio UGN jlyall
Guamillg 2019/12/31 oo @dlioll duloll @iwl) jluslig
Adalc

Wlwa Glug @Suill @iljas vlc Giogoll @azoall Cidaln
w1290 liag 2019 jaunn 31 b Gadiioll Gulodl dit) 2Lyl
sl Olgni (o %98.78 @uwmis i JGgms 109.360.478

(VoM mauwill 3ac (o %95.86)

raAuwi &2je3 Ylin 8)lal yulas Cilayio ub A Sl A
Ulo-=419 U91Lo Qo 0)a59 &lio Jal=ilo $i %5 Ebles daio
Al e Guanillg lodja (5.775.000) i (Jg=2110g Quunsg

Uliiu 6)la)l yulas Olajids Hle Qogo2ll uzoall C15aln
Quuos 0jadg Alio Jal=ile \5I %5 &blgd Aaio adwi Kijoi
dodya (5.775.000) i J9=iwq Guuaig @5lo=iwg Ygilo
Olguni (1o %98.78 duuis (51 dGgan 109.360.478 wiagos llig

(WMol mawill aac (Lo %95.86) upalall



Y RAKINSURANCE

Resolution V: Determine and approve the Board of
Directors' remuneration.

The General Assembly approved the amount of three
hundred fifty thousand (350,000) Dirhams as remuneration
of the members of the Board of Directors for 2019. The
Number of votes in favor of this Resolutionis 91,512,730 i.e.
82.66% of attendees’ votes (79.23% of total companies
shares).

Mr. Ahmed Essa Al Naeem did not participate to the vote on
this resolution as he is Board member.

Resolution VI: To discharge the Company's Board
Members from their liability for the fiscal year ended
31" December 2019.

The General Assembly discharged the Company's Board
Members from their liability for the fiscal year ended 31%
December 2019. The Number of votes in favor of this
Resolution is 91,512,730 i.e. 82.66% of attendees’ votes
(79.23% of total companies shares).

Mr. Ahmed Essa Al Naeem did not participate to the vote on
this resolution as he is Board member.

Resolution VII: To discharge the Auditors from their
liability for the fiscal year ended 31 December 2019.

The General Assembly discharged the Auditors from their
liability for the fiscal year ended 31* December 2018. The
Number of votes in favor of this Resolution is 109,360,478
i.e. 98.78% of attendees’ votes (95.86% of total companies
shares).

Resolution VIII: To appoint the Auditors for the fiscal
year 2020 and determine their fees.

The General Assembly approved the appointment of
PricewaterhouseCoopers (PWC) as the Company's External
Auditors for the fiscal year 2020 with the fees of Four
Hundred and Fifty Thousand (450,000) UAE Dirhams.

The Number of votes in favor of this Resolution is
109,360,478 i.e. 98.78% of attendees’ votes (95.86% of total
companies shares).

Resolution IX: Election of the Board of Directors members
for the period from 2020 to 2022.

The following Board of Directors members have been
elected by secret ballot for the period from 2020 to 2022, as
per the following details:
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Mr. Salem Ali Sharhan, number of votes 23,000,512, i.e.
20.77% of attendees' votes.

Mr. Ahmed Essa Al Naeem, number of votes 29,347,750,
i.e. 26.51% of attendees’ votes.

Mr. Peter England, number of votes 22,500,000, i.e.
20.32% of attendees’ votes.

Mr. Jasem Ahmed Al Nuaimi, number of votes
22,000,000, i.e. 19.87% of attendees’ votes.

Mrs. Aarefa Saleh Al Falahi, number of votes 12,512,218,
i.e. 11.30% of attendees votes.
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The meeting adjourned at 12:00 pm ipats 12:00: Aclwll 6 EloiaVl iisi

Signatories to these minutes are responsible for the damn (c (adodmo pAaapll 1aa Lle Joedgoll Jgay
veracity of the data contained therein. @ Sajlgdl Lyl
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