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The Issuer has prepared a prospectus dated 11 April 2018 (the “Prospectus”) in respect of the Programme and

the Notes to which this Pricing Term Sheet relates. This Pricing Term Sheet is qualified in its entirety by

reference to the Prospectus. Before you invest in the Notes, you should read the Prospectus for more information

concerning the Issuer and the Notes. The information in this Pricing Term Sheet supplements the Prospectus

and supersedes the information therein to the extent that there are any inconsistencies. Terms not otherwise

defined herein shall have the meanings ascribed to them in the Prospectus.




The Notes have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities
Act”) and may not be offered or sold within the United States or to, or for the account or benefit of, U.S. persons (as
defined in Regulation S under the Securities Act (“Regulation S”)) absent registration or an exemption from
registration under the Securities Act. The Notes are being offered and sold outside the United States to non-U.S.
persons in reliance on Regulation S and within the United States only to persons who are “qualified institutional
buyers” (“QIBs”) in reliance on Rule 1444 under the Securities Act (“Rule 1444 ") or another available exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act. Prospective purchasers are
hereby notified that the sellers of the Notes may be relying on the exemption from the provisions of Section 5 of the
Securities Act provided by Rule 144A. For a description of these and certain further restrictions on offers, sales and
transfers of the Notes and the distribution of the Prospectus and this Pricing Term Sheet, see “Subscription and Sale”
and “Transfer Restrictions” in the Prospectus.

The distribution of this Pricing Term Sheet and the Prospectus in certain jurisdictions may be restricted by law and
therefore persons into whose possession this Pricing Term Sheet comes should inform themselves about and observe
any such restrictions. Any failure to comply with these restrictions could result in a violation of the laws of such
Jurisdiction. In particular, this Pricing Term Sheet is not for distribution in or into Australia, Canada or Japan. In
addition, this Pricing Term Sheet may only be distributed in the United States to persons reasonably believed to be
QIB:s.

Certain of the Joint Lead Managers are not U.S. registered broker-dealers and, therefore, to the extent that they intend
to effect any sales of the Notes in the United States, they will do so through one or more U.S. registered broker-dealers
as permitted by Financial Industry Regulatory Authority regulations.

This Pricing Term Sheet is only being distributed to and is only directed at (i) persons who are outside the United
Kingdom or (ii) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the “Order”) or (iii) persons falling within Article 49(2) of the Order (high net
worth companies, unincorporated associations, etc.) or (iv) other persons to whom it may lawfully be communicated
(all such persons in (i), (ii), (iii) and (iv) above together being referred to as “relevant persons”). The Notes are only
available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such Notes will be
engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on this Pricing
Term Sheet or any of its contents.

This Pricing Term Sheet is an advertisement and is not a prospectus for the purposes of Directive 2003/71/EC (such
directive, together with any applicable implementing measures in the United Kingdom under such Directive, in each
case, as amended, the “Prospectus Directive”). The Prospectus prepared pursuant to the Prospectus Directive can be
obtained in accordance with the Prospectus Directive. Investors should not subscribe for any Notes except on the
basis of information contained in the Prospectus.

MiFID II product governance / Professional investors and ECPs only target market — Solely for the purposes of
each manufacturer’s product approval process, the target market assessment in respect of the Notes has led to the
conclusion that: (i) the target market for the Notes is eligible counterparties and professional clients only, each as
defined in Directive 2014/65/EU (as amended, “MiFID II”); and (ii) all channels for distribution of the Notes to
eligible counterparties and professional clients are appropriate. Any person subsequently offering, selling or
recommending the Notes (a ‘distributor”) should take into consideration the manufacturers’ target market
assessment, however, a distributor subject to MiFID Il is responsible for undertaking its own target market assessment
in respect of the Notes (by either adopting or refining the manufacturers’ target market assessment) and determining

appropriate distribution channels.



Stabilisation (if any): FCA/ICMA

Note: A securities rating is not a recommendation to buy, sell or hold securities and may be subject to revision
or withdrawal at any time.



