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DHOFAR FOODS & INVESTMENT (SAOG)

Salalah :30/12/2025

Share swap between Dhofar Foods and Investment Company
SAOG and Dhofar International Development and Investment
Company SAOG

Further to the disclosure dated December 24, 2025, and pursuant to Article
(43) of the Clearing and Settlement Regulations issued by the Financial
Services Authority (FSA) vide Decision No. 75/2022, which states: "The
Company shall undertake the transfer of ownership of securities for the
following operations exempted from trading - Clause 19: Transfers related to
Swap Transactions,” and with reference to Article 2, Paragraph (b) of the
Takeover Regulations issued by Decision No. 2/2019, and the Share Swap
Agreement concluded between us and Dhofar International Development &
Investment Company SAOG, and following the approval of the Board of
Directors of both companies (which are investment decisions covered by
Article 295 of Decision No. 1/2009 issued by the FSA "Executive Regulations
of the Capital Market Law"), Dhofar Foods and Investment Company SAOG
would like to clarify the following:

1- The acquired shares (transferred to us) in Dhofar University SAOC (a
closed company not traded on the exchange) were valued at book value
as per the latest audited financial results (fiscal year ended August 31,
2025) at an amount of OMR 4,475,112 for 1,518,031 shares,
representing a 19% stake.

2- The shares transferred from our company (divested) in Dhofar Poultry
SAOC (a closed company) were valued at cost as per the company's
records at OMR 3,481,709 for 4,885,333 shares.

3- Correction: The transfer of a 0.52% stake owned by Dhofar Foods and
Investment Company SAOG in Salalah Mills Company SAOG to
Dhofar International Development & Investment Company SAOG,
equivalent to 325,245 shares at the market price on the date of the swap,
instead of the previously disclosed percentage.

4- The remaining shares previously disclosed were transferred at their
market value on the date of the swap, as they are shares listed on the
stock exchange.

The company confirms that these measures are part of the investment
restructuring plan to enhance the company's financial position in the best
interest of the shareholders.
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