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Chapter 1
Incorporation of the Company

Article (1)

The Company has been incorporated as a public
joint-stock company under the provisions of the
Federal Law concerning the Commercial
Companies in force (hereinafter shall be referred
to as the “Commercial Companies Law™) and
under the provisions of the Local Law No. (4) of
1972 and the amendments thereof and the
provisions of these Articles of Association.

Article (2)
The name of the Company shall be “Abu Dhabi

National Insurance Company PJSC” (hereinafter
shall be referred to as the “Company™).

Article (3)

The Company’s main headquarters and legal
domicile shall be in the city of Abu Dhabi in the
Emirate of Abu Dhabi and the Company may
open branches, offices or agencies in the United
Arab Emirates and abroad.

Article (4)
The duration of the Company shall be (100) One

Hundred calendar years from its incorporation
date on 10/9/1972, which shall be automatically
renewed thereafter for consecutive and similar
durations unless the General Assembly issues a
special resolution in the dissolution thereof or the
amendment of the duration thereof in accordance
with the provisions of the Commercial Companies

Law.
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Article (5) o) salall

1- The purposes for which the Company has ool T G A5,2D o) ol o AH e o
been incorporated are to undertake .the ;
business of insurance and reinsurance of e Sle Oweldl ddely Gaelll Jleel dlas

various types and classes and in accordance iw e jalall e il Gy 4c 4, ac) il
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Authority in this regard, as well as to g
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companies, whether alone or in conjunction _ ' ]
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companies and the forms thereof and to bl g il jlaall dila

with others i various kinds of such

conduct management agreements therewith,
and to also own, sell, lease, rent, manage and
maintain real estate properties and buildings.

2- Furthermore, the Company may also have an & ;23 ol st Aslias Ll (5% of 45580 5 ean LS oY
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provisions of the legislation in force.
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Company’s Capital
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shares, in a nominal value of One Dirham per
share, all of which are cash shares that are paid-up

in full.

Article (7)

All shares of the Company shall be nominal,
indivisible and fully owned by citizens of the
United Arab Emirates and by companies and
establishments fully owned by them and which
hold the nationality of the State, and by the
governmental and official authorities therein.

Article (8)

100% of the entire nominal value of a share shall
be paid at the time of subscription.

Article (9)

The shareholders shall not be liable for the
commitments of the Company except to the extent
of the shares they hold.

Article (10)

Title in a share shall necessarily mean the
acceptance of these Articles of Association and
the resolutions of the General Assembly.

Article (11)

Every share entitles the owner thereof to a share
equal to the share of others without discrimination
in the ownership of the assets of the Company at
the liquidation thereof and in profits as set out
herein and to attend the General Assembly
meetings and vote on its resolutions.
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Article (12)

Title in shares shall be transferred in accordance
with the laws, regulations and resolutions in force
in the Stock Exchange Market at which the shares
of the Company are listed in the State.

Article (13)

Dividends for a share shall be paid to the last
owner thereof at the convention date of the
General Assembly meeting which resolved the
distribution of dividends and such last owner shall
have alone the entitlement to all the amounts and
rights arising from the title of the share.

Article (14)

Increasing or reducing the capital of the Company
shall be in accordance with the legislation in
force.

Chapter III

Issuance of Bonds and Debentures

Article (15)

Subject to the provisions of the Commercial
Law, the
negotiable bonds and debentures, whether they

Companies Company may issue

are convertible or unconvertible into shares in the
Company in equal values for every issue.

Chapter IV

Company’s Board of Directors

Article (16)
The Company shall be managed by a Board of

Directors consisting of a Chairman and eight
directors who represent the government and
shareholders for a duration of three calendar years
that is renewable.
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Article (17)

If the government owns (5%) or more of the
capital of the Company, it may appoint
Board of
Directors in the same percentage of its

representatives  thereof in the
ownership, and in minimum, it shall appoint
at least one director if the required percentage
for the appointment of a director is more than
such percentage. The government shall forfeit
its right to vote in such percentage for which
appointment has been made, and if it has a
percentage remaining therefrom which does
not qualify it to appoint another director, it
may use such percentage in voting. The other
directors shall be elected by the General
Assembly by accumulative secret voting.

The Chairman and the majority of the
members of the Board of Directors shall be
UAE citizens.

Subject to the provisions of the Commercial
Companies Law, if the position of a director
becomes vacant, the Board may appoint a
director in the vacant position, provided that
such appointment shall be presented to the
General Assembly in its first meeting to
approve the appointment thereof or the
appointment of another director. The new
director shall
predecessor.

continue the term of his
Representatives  of  the
government shall be exempted herefrom, as
their vacant positions shall be filled or they
shall be replaced by a resolution of the

government.
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Article (18)
1- The Board of Directors shall

members thereof, by secret voting, a Board

elect from the

Chairman and Deputy Chairman who shall
replace the Chairman in case of his absence or
in case he is unable to perform his duties. It is
conditional that the Deputy Chairman shall be
a UAE citizen.

2- The Board of Directors shall
Secretary other than its members.

appoint a

Article (19)

The Board of Directors may elect a managing
director who may not be a Chief Executive
Officer or General Director of another company
and the Board
remuneration thereof, and it may also form among

shall determine the duties and

its members a committee or more and delegate to
the same some of its duties or vest therein to
monitor work progress in the Company and the
execution of the Board’s resolutions.

Article (20)

1- The Board of Directors shall have all the

necessary authorities  to the
Company and to perform all the tasks
required for purpose thereof in
the provision of the

Commercial Companies Law. The Board of

manage

the
accordance with
Directors shall have the authority to conclude
loans of various durations, terms and kinds,
and to sell and mortgage the real estate
property and the moveable and immoveable
property of the Company and to release the
debtors of the Company from their liabilities,
to conduct conciliations,
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and agree on
arbitration.
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2- The Board of Directors may delegate to the

1-

Board Chairman, any director and/or the
Chief Executive Officer,
the authorities thereof. Furthermore, any of

in writing, any of

the mentioned persons may delegate to any

person thereof or others any of the

authorities granted thereto.

Article (21)
The Chief Executive Officer shall be the legal

representative of the Company before the
Judiciary and in its relation with others, and
shall have the right to sign severally on behalf
of the Company.

The Chief Executive Officer may delegate to
others in writing the authority to represent the
Company before the Judiciary and in its
relation with others, along with the authority
to sign severally on behalf of the Company.

Article (22)

The Board of Directors shall meet at least four
(4) times in a year by an invitation from the
Chairman thereof. The Board Chairman shall
the Board to
requested to do so by at least two directors.

convene meet  whenever

The Board’s meetings shall be held at the
management headquarters of the Company
the Board
meeting of the Board of Directors shall only

unless resolves otherwise. A

be valid after the invitation of all directors and
with the attendance of the majority thereof
personally or by their participation in the
meetings via means of modem technology
approved by the/SegumILQ% & Commodities

Authority. // o "“’u'
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Article (23)

As an exception from the provisions of Item (2) of
Article (22) of these Articles of Association, the
Board of Directors may issue some of ils
resolutions by circulation in accordance with the
conditions and procedures issued by the Securities

& Commodities Authority in this regard.

Article (24)

1- A director may delegate another director to
vote on his behalf. In such case, such delegate
director shall have two votes. A Director may
not act on behalf of more than one other
director.

2- The resolutions of the Board of Directors
shall be made with the majority of votes of
attending and represented Directors. In case
of the equality of votes, the Chairman, or
whomever is acting on behalf thereof, shall
have a casting vote.

3- The Secretary of the Board of Directors shall
prepare the minutes of meetings which shall
be signed by the directors who attended the
meeting and the Secretary. The director who
did not agree on a resolution taken by the
Board may evidence his objection in the
minutes of meeting. The persons signing on

such minutes shall be responsible for the

correctness of the data mentioned therein.

Article (25)

If a Director is absent from attending the meetings
of the Board of Directors for three consecutive
meetings or five inconsecutive meetings during
the term of the Board of Directors without an
excuse accepted by the Board, such absent
Director shall be de/eg;ed‘&a havmg resigned.

3‘._3,\.
t!\.

Toa ot ot N
Lo 2 pitd o - —" Ay
S
e i __.'| (.-1
Mg Hashis Feuda ol

orn Legau PSR El "
Arabic § viez %133 ~“g~/

.
+
1

coldl au

by the Insura

YY) sl
paill 128 (e (YY) Baladl (ya (Y) 2l alSal cpa cliid
@l 3 o laal syl Gadadd jeay ol
‘-Lush L).|:.‘- 3‘)3Ln.a.“ L_d;'u_);w_, J:._,‘)...._U i.iﬂ‘_g JJJA_L“_\
ORI Vg a5 AL 31 Y

Y £) balall
et e oy O SY) e pumal Gamg o)
OsS Al ol Gy cypaill G Gadadl) pliacl
O Vs (e somall 13

5 aY

oalae sme gy

eliac ) Ol pual dnlely s jlay) Gdae bl a2
) Dlpa¥l Ggles 3l cpliaally o palall

i gy a5 (sl 4t 3 el

By Sleldia¥l jpalae 5)Y Glas e axy AT
paally ¢ ) a5 Adall 15 puma (Al plme Y e
Gy o el edadl e Gils o 3
sle Opdsall OsSs plaiall e 3 4l jicl

Lgﬁ oj‘)|‘9j| \_1\_1'1_141'! Ann e U—"_ﬁj—"‘"“ _).»AL;A.” FRTY

(H) palall

u\.{:l..aa‘ Jgan o aJ]AE"I L)..'_'LM gac Luad ‘.)‘
Gakite Glada ead o Al clids EDE Gulad

il sl 4l e e bWl udae sae JMA




©ADNIC

P.0.Box 839 - Abu Dhabi,

Article (26)

The Board of Directors shall have the right to
a Chief Executive Officer for the
the authorities,

appoint
Company and to determine
responsibilities and benefits thereof.

Article (27)

1- The Directors are liable
Company, shareholders and others for all

toward the

acts of fraud and abuse of authority and for
every violation of law and these Articles of
Association and for errors in management.

2-  The lhability stated in Item (1) hereof shall
apply to all directors if an error arises from a
resolution that has been passed unanimously.
However, if the resolution subject to liability
is passed by majority, those directors who
objected against the same, and who

evidenced their objection in the minutes of

the meeting, shall not assume accountability.

If a Director is absent from a meeting in

which the resolution was passed, he shall

only be released from liability if it was
proven that he did not know about the
resolution or that he knew about it but was

unable to object against the same.

Article (28)

The General Assembly shall

remuneration of the directors, provided that such

determine the

remuneration shall not exceed (10%) of the net
profit of the ending financial year after the
deduction of all depreciations and reserves.
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The General Assembly Avasardl Aaan) 2
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Article (29)
The General Assembly of shareholders shall be 5 oY) udsa e 5 scnr raalioall die ganll dunaadl Mat

co.nvened by an invitation from the Board of ilgd] I T W1 e A b U e 5
Directors at least once a year during the four

months following the end of the financial year in claally (bl sl bl duae B AL A
the city of Abu Dhabi in the Emirate of Abu _.ﬂ];ﬁ 89 pim ol LalS Al Auaaall 5 00
Dhabi. The Board may invite the General

Assembly to convene whenever it deems so

necessary.

Article (30) T ) salall
The Board of Directors shall set out the agenda of 35 i send) Linaall Jleel Json 5 Y1 udas o

the General Assembly. In the cases in which the Lo 5l Taserll Amenll e g s o) JisaY)

General Assembly may be convened based upon ) , 7
AL G Al cllaal) Sl uealid) (il

the request of shareholders, auditors or the
Securities & Commodities Authority, the agenda Ageand) plain) (b (o Jlee Y1 Jgan qmy obudl
shall be prepared by the party who requested the

General Assembly meeting.

Article (31) (YY) satall

1- Invitation to shareholders to attend General clelaia)l sl Cpealuddl 31 35eall an g )
Assembly meetings shall be served by an D cfidae o ity g gaslt B gl

newspapers that are issued in Arabic language =55 Aol &l jaat Al daasll Gaall

and by registered letters, at least fifteen days e dicea g laindl aanall 2o gall 8 @lly 5 Alais
prior to the appointed time for the meeting

announcement in  two local and daily
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and the invitation shall include the agenda.

2- If announcement for the invitation to the i gand) Gpaandl glan¥ soeall ge MY a3 13 Y
General Assembly meeting was made within
less than fifteen days prior to the date of the
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meeting, the invitation shall be deemed valid
if approved by sharcholders who represent
(95%) of the Company’s capital.

Article (32)

The Company’s Board of Directors shall
invite the General Assembly to convene
whenever requested by a shareholder or more,
owning shares which constitute at least (20%)
of the Company’s capital, provided that the
invitation for the convention of the General
Assembly shall be served within five (5) days
from the submission date of the request. The
General Assembly shall be convened within a
duration of not less than fifteen (15) days and
not exceeding thirty (30) days from the
invitation date to the meeting.

The request mentioned in Item (1) hereof
shall be deposited to the main headquarters of
the Company and shall state the purpose of
the meeting and the matters to be discussed.
The shall
certificate from the Securities Exchange

meeting requestor submit a
Market at which the shares of the Company
listed, the of

disposition of the shares owned thereby based

are stating prohibition

upon his request until the convention of the
General Assembly meeting.

Article (33)

The Annual General Assembly meeting of the

Company shall have the jurisdiction, in particular,

to

consider and take decisions in regard to the

following matters:

Je

The report of the Board of Directors about the
Company’s activity and financial position
during the year, and the Auditor’s report.
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1-

The Company’s balance sheet and profit and
loss account.

The election of directors, when necessary.
The of  Auditors
determination of their remunerations.

appointment and
The proposals of the Board of Directors in
regard to the distribution of profits, whether as
cash dividends or grant shares.

The proposals of the Board of Directors in
regard to the remuneration of directors and the
determination thereof.
Discharge the Directors from liability
dismissal them, and filing a legal case
liability against them, as the case shall be.
the Auditors from

dismissal them, and filing a legal case

Discharge liability

liability against them, as the case shall be.

Article (34)

Every shareholder shall have the right to
attend the General Assembly meeting and
shall have a number of votes that is equal to
the number of shares thereof. Anybody who is
entitled to attend the General Assembly
meeting may delegate another person chosen
thereby and who is not a Director, under a
special instrument of proxy evidenced in
writing. A proxy of a mamber of shareholders
may not act in such capacity for more than
(5%) of the Company’s capital. Persons of
be
appointed

lost shall
by

representatives thereof.

incomplete  or capacity

represented legally

A juridical person may delegate one of the
representatives thereof or one of the persons
in charge of the management thereof, under a
resolution of the board of directors thereof or
whatever is acting in place thereof, to
SRS
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represent  such
Assembly

delegated person shall have the authorities

person at any General

meeting of the Company. Such

stated in the resolution of delegation.

Article (35)

1- Subject to the provisions of the Commercial
Companies Law, the General Assembly may
not deliberate in other than the matters listed
in the agenda.

2-  As an expectation from the provisions of Item
(1) of this Article, the General Assembly shall
have the right to deliberate in the serious
incidents that are discovered during the
meeting, and if requested by a number of
shareholders representing at least (10%) of the
Company’s capital, prior to the

of the

General Assembly’s agenda, to enlist certain

commencement of the discussion

matters in the agenda, the Board of directors
shall
General Assembly may decide to discuss such

honor such request. Otherwise, the

matters.

Article (36)

The shareholders shall register their names in a
special register that is prepared for such purpose
at the headquarters of the Company prior to the
appointed time for the convention of the General
Assembly meeting. The register shall include the
names of shareholders and the number of shares
represented by them, and m the latter case, the
names of the principals holding the shares, along
with the submission of the instrument of proxy. A
shareholder shall be given a card to attend the
meeting, mentioned therein the number of votes
he/she 1s entitled thereto personally and by proxy.
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Article (37)

The General Assembly meeting shall be chaired
by the Chairman of the Company’s Board of
Directors, and in case of his absence, the meeting
shall be chaired by the Deputy Chairman, and in
case of their absence both, the meeting shall be
chaired by any sharcholder chosen by the
shareholders for such purpose by voting in any
method determined by the General Assembly.
Furthermore, the Assembly shall appoint a
Secretary for the meeting. If the Assembly
deliberates in a matter that is related to the
Chairman of the meeting, whoever, the Assembly
shall choose from the shareholders who will chair
the meeting during the discussion of this matter.

Article (38)

A quorum shall be met in the General Assembly
meeting with the attendance of shareholders who
own or represent by proxy not less than (50%) of
the Company’s capital. If such quorum is not met
in the first meeting, the General Assembly shall
be invited to a second meeting after the elapse of
a duration of not less than five (5) days and not
exceeding fifteen (15) days from the date of the
first meeting. The adjourned meeting shall be
valid regardless of the number of attendees.

Article (39)

If any of the shareholders or their representatives
withdraw from the General Assembly meeting
after the quorum for holding the same is met, such

of of
withdrawing shares, shall not affect the validity of

withdrawal, regardless the number

the convention of the meeting, provided that the

majority resolved in the Commercial Companies
Law shall be adhered to while passing resolutions.
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Article (40) Balall
I- Every shareholder who attends the General
Assembly meeting shall be entitled to discuss

the matters listed on the agenda of the General

iBle 3 Agagand) Apandl jumay aalie JS 0580 )
Loaall Jlael Jsn 3 dsjadl Gle gun gl
oY) Gdae slaet N ALY 4 gy doa seal)
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dalas g ¥ A Lal ALY e AL
pallas il

Assembly meeting and to address questions to
the members of the Board of Directors and the
Auditor. The members of the Board and the
Auditor shall answer the questions to the
extent that does not endanger the interests of
the Company.

A shareholder may refer the matter to the Y

O sl 13 Aapanll Amaall ) oSiay o aalisall
el Amaall 8 05S SS gt Allpe e o)l

il

General Assembly if he/she finds that the
response to his/her question is insufficient, and
the General Assembly’s decision shall be
implemented.
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Article (41)

1- Voting in the General Assembly meeting shall
be in the method determined by the Chairman
of the General Assembly meeting. Voting
shall be confidential if it is related to the
election of the Directors, dismissal them, or
subjecting them accountability.

The Directors may not participate in voting in =~ -, .y cod ENEEIE W s sl Gy

the resolutions of the General Assembly ] ] ]
sl sl Aalall i ganll dmanll il e

meeting in relation to releasing them from

liability for their management or in relation to
a special interest for them, conflicts of interest
or current dispute between them and the
Company. If a Director represents a juridical
person, the shares of such juridical person
shall be disqualified from voting.

Article (42)

I- A minutes of the General Assembly meeting

shall be made and shall contain the names of
the attending or represented shareholders, the
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number of shares in their possession in person 3 jaall &l pa’¥l 22e 5 AL i Adlaiy PENIUEN

or by proxy, the number of votes resolved for‘ S, L) syl ey 5l ag)
them, the resolutions passed, the number of ) ,

; ; W ol 4, LaMay e | lede
votes tendered in favor of or against the ) i oy Kemiling e gt be

resolution, and a sufficient summary of the Elaiay¥) el
discussions which took place in the meeting.

2- The ‘ minutes of the General Assembly Bhio iapeell Aol cleliil bl gp® ¥
meetings shall be regularly recorded following ) ' )
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every meeting in a special register. Every

meeting, the Secretary of the General
Assembly, the Votes Collector and the
Auditor. The persons signing on the minutes
shall be responsible for the correctness of the
details mentioned therein.

3- Minutes of the General Assembly meetings of fegerdl Tmeall dlolain) plae bis iy ¥

shareholders shall be kept at the headquarters aliee Y ey ASHE1 S5 G Cpeald

of the Company. Any shareholder may review .
| Slele JMA Ulaa joalaal) ol Sy
such minutes free of charge during the official deall J e ol LN

working hours, By yadll

Article (43) £1) salal)

1- The resolutions of the General Assembly shall ) ity U o] sl ) i
be made by the majority of the shares i o
represented in the meeting, unless the matter ''-* gs=sall il o Lo glaail 3 Akl
requires a special resolution in accordance A jlatll IS Al 5 g6 LISy T Lala
with the provisions of the Commercial
Companies Law.
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passed in accordance with the provisions of e uladll oLl a5 A et S 8
the Commercial Companies Law and these -
Articles of Association shall be binding on all XY (& powals 1508 Elen (paalicall gpeal]
shareholders, whether they attended the ¢ sy die il al s 4l O yn sl
meeting at which the resolutions were passed
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or not, and whether they agreed to such
resolutions or objected against the same.
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3-

1-

2

3-

1-

The Chairman of the Board of Directors shall
implement the resolutions of the General
Assembly.

Chapter VI
The Auditor

Article (44)

The Company shall have one auditor or more
who shall be nominated by the Company’s
Board of Directors and presented to the
General Assembly for approval.

The General Assembly shall have the right to
appoint one auditor or more for a duration of
one year that is renewable, provided that the
term of appointment shall not exceed three
consecutive years, so that such auditor(s)
would undertake his/their duties following the
end of such meeting till the end of the
following Annual General Assembly meeting.
The Company’s Board of Directors may not

be delegated in this regard.

The General Assembly shall determine the
fees of the Auditor. The Company’s Board of
Directors may not be delegated in this regard,
and such fees shall be stated in the accounts
of the Company.

Article (45)

The Auditor shall audit the accounts of the
Company and examine the balance sheet and

& the
Company’s deals with the related parties, and

profit loss account, and review

observe the implementation of the provisions
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pany astablishad in 1972 with Paid up Capital

of the Commercial Companies Law and these
Articles of Association. The Auditor shall
submit a report in the result of such

examination to the General Assembly and

copy
authorities.

send a thereof to the competent

The Auditor shall, when preparing his report,
verify the following:

a- The correctness of the accounting records
kept by the Company.
b- The consistency of the Company’s

accounts with the accounting records.

The Auditor may review all other records,
papers and documents of the Company, and
he may request the clarifications which he
deems necessary for the performance of his
duties. He may also verify the assets, rights
and liabilities of the Company.

If facilities are not provided to the Auditor to
perform his duties, he shall evidence this in a
report to be submitted to the Board of
Directors. If the Board of Directors defaults in
facilitating the Auditor’s assignment, he shall
send a copy of the report to the Securities &

Commodities Authority.
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Chapter VII

Company’s Finance

Article (46)

I- The financial year of the Company shall
commence on the 1% of Janmary and end on
the 31% of December of every year.

2- The Board of Directors shall prepare special
accounts for every financial year, which
include the balance sheet statements as on the
last day of the financial year and a profit &
loss account statement.

3- The accounts of the Company shall be
prepared in accordance with the international
accounting standards and principles, and such
accounts shall reflect a correct and fair view
of the profits or losses of the Company for the
financial year and for the status of the
Company’s affairs at the end of the financial

shall

requirements in the Commercial Companies

year and comply with any other
Law and any resolutions made by the
Securities & Commodities Authority and the

Insurance Authority in this regard.

4- Financial statements shall be approved by the
signature thereon by the Board of Directors or
the Board Chairman and the Company’s
Auditor.
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Article (47)

of the financial year of the

Company shall be audited by the Auditor who

The accounts

shall prepare a report about the same, which shall
be approved by the Board of Directors and
submitted to the General Assembly, enclosed with
the Auditor’s report, within four (4) months from
the end of every financial year of the Company.

Article (48)

A percentage determined by the Board of
Directors shall be deducted from the gross annual
profits of the Company for the depreciation of the
assets of the Company or to compensate for the
reduction in the value thereof. Such funds shall be
allocated based upon a resolution of the Board of
Directors and they may not be distributed among
the shareholders.

Article (49)

Subject to the legislation in force:

1- (10%) of the net profits of the Company shall
be deducted every year and allocated to
constitute a statutory reserve.

2- The General Assembly may suspend such
deduction whenever the statutory reserve
amounts (50%) of the paid-up capital of the
Company.

3- The statutory reserve may not be distributed

as  dividends to  the  shareholders.
Nevertheless, the surplus part thereof which
exceeds (50%) of the Company’s capital may
be used to be distributed as dividends among
the shareholders in the years in which the
Company does not make sufficient net profits

to be distributed. L among them.
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Article (50) o4 salall

The optional reserve shall not be used for ollher T GOEAY! LYl il e Y
than the allocated purposes thereof unless decided i i

by the General Assembly. Apa el dnandl e )8 YT L acad dl
Article (51) 21) salall

1- The General Assembly of the Company shall il ol Bl Gl Bl Bowesly et 3
determine the percentage which is to be )

distributed to the sharcholders from the net == &bl ZL V1 e palid) e a5

profits after the deduction of the statutory s hliayl s s glall _daliay)
reserve and the optional reserve.

2- A shareholder shall be entitled to his/her share <'JJAl L C\%Jy‘ (e e aaliall Gatia Y

of profits in accordance with the resolutions bl g Nl 515691 A e 5 0Ll
issued by the Securities & Commodities

Authority.
Chapter VIII SRl L)
Dissolution of the Company A8 Al Ja b
Article (52) oY) Balall
The Company shall be dissolved for one of the ) L) aaY Al Jas

following reasons:

I- Passing a special resolution by the s elil i ganll Draall e pald I G o)

General Assembly in termination of the
duration of the Company.

2- The merger of the Company in another . il AlSaY ey o Al 38 3 6 A Ll zlexi -¥
company in accordance with the

o i L Jsanall
provisions of the legislation in force. '
3- The issuance of a court judgment in P AS ) Ja Sl e g T
dissolution of the Company. b,:”&” """J’ws»,
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Chapter IX
Closing Provisions

Article (53)

The Resolution of the Governance Rules and
Corporate Discipline Standards in force and
the the
implementation of the provisions of the

other resolutions issued for
Commercial Companies Law shall apply to
the Company. Such resolutions shall be
deemed an integral part of the provisions

hereof.

The provisions stated in the Commercial
Companies Law and the Law concerning the
Establishment of the Insurance Authority and
Organization of its Operations and any other
laws in amendment or substitution of any of
the aforesaid as well as the

two laws,

provisions mentioned in the regulations,
instructions and resolutions issued under any
of the

applicable provisions in case of the conflict

aforesaid two laws shall be the

with any of the provisions of these Articles of
Association.

The provisions of the Commercial Companies
Law shall only apply to the extent at which
the provisions thereof do not conflict with the
of the
Establishment of the Insurance Authority and

of the
instructions resolutions

provisions the Law concerning

Organization its  Operations,

regulations, and

1ssued thereunder.
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