Asyad Shipping Company S.A.0.G
(“Asyad Shipping” or the “Company”)

Date: 15 May 2026
Trading Code: ASCO
Dear Shareholders and Market Participants,

Asyad Shipping Company S.A.0.G Takes Delivery of First
New-Build VLCC from Hanwha Ocean Ahead of Schedule

Asyad Shipping Company S.A.0.G, is pleased to
announce that it has taken delivery of ‘BidBid’ the first of
four Very Large Crude Carriers (VLCC’s), due in 2026,
from Hanwa Ocean Shipyard.

The vessel has been delivered two months ahead of
schedule, with the remaining three expected to be
delivered during 2026 ahead of schedule. Immediately
after delivery ‘BidBid’ will be employed by a top-tier,
global energy major.

Dr. Ibrahim Al-Nadhairi, Chief Executive Officer,
commented:

“We are proud to take delivery of ‘BidBid,” from Hanwa
Ocean Shipyard, marking another important milestone in
Asyad Shipping’s fleet expansion journey. This strategic
and timely investment underscores the Company’s long-
term growth vision and commitment to strengthening its
market position. The early delivery of ‘BidBid’ and her
sister vessels in 2026 will further expand Asyad
Shipping’s VLCC capacity, enabling us to provide
customers with greater access to a modern, efficient,
and young fleet at a time when global shipping capacity,
vessel availability, and new-build slot availability remain
constrained.”

A naming ceremony for ‘BidBid’, which is named after a
town in Oman, took place in South Korea on the 15 May
2026.

The capacity of each new VLCC’s will be 300,000 DWT
each. These VLCCs are dual-fuel ready and will be of
the highest currently available specifications, including
shaft generators and scrubbers, thereby reducing the
vessels’ energy use, as well as improving their fuel
efficiency.
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Hanwha Ocean, a shipbuilder based in South Korea,
was awarded contracts to construct seven VLCCs in
total. Four of the seven VLCCs will be delivered during
2026 and a further three are due 2028/2029 (as
announced 14 January 2026).

Best regards,
Asyad Shipping Company S.A.0.G

Authorized Signatory

Enquiries:
Investor Relations Asyad Shipping
Email: IR.Shipping@asyad.om

Notes to Editors:

Asyad Shipping, listed on the Muscat Stock Exchange
(MSX symbol: ASCO) is one of the leading players in
deep-sea transportation, based in Oman. With its
strategic geographical location, and one of the largest
globally diversified fleets (approx. 90 vessels), the
Company serves over 60 countries and is well positioned
to supply high-growth markets, such as Asia, the Middle
East and North Africa.

The Company has been operating for over 20 years and
serves its blue-chip customers through its five business
segments: Crude, Dry Bulk, Gas, Liner and Products.
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