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Market Review and Outlook QSEIndexand Volume
The Qatar Stock Exchange (QSE) moved up by 79.73 points or 11,000 4 160,000,000
0.7% to close at 10,956.78. Market capitalization increased .
0.6% to QR654.7 billion (bn) from QR650.6bn at the end of the 10.912.14 10,924.78 QI0.928.23
previous trading week. Of the 53 traded companies, 22 ended 10900 | 0830106 | 40000.000
the week higher, 28 ended lower and three remained ' T
unchanged. QLM Life & Medical Insurance Co. (QLMI) was the
best performing stock for the week, rising 8.9%. Meanwhile,
Qatar General Insurance & Reinsurance Company (QGRI) was 10,800 - Lo
the worst performing stock for the week, declining by 5.8%. 26-Oct 27-Oct 28-Oct 29-Oct 30-Oct
= \/0lume QE Index

Qatar Islamic Bank (QIBK), Industries Qatar (IQCD) and
Ooredoo (ORDS) were the main contributors to the weekly ] Week ended. Week ended.
index rise. They added 33.9, 32.5 and 19.9 points to the index, Lk i o e e Oct 30, 2025 Oct23,2025 C1&%
respectively. Value Traded (QR mn) 1,647.3 1,449.2 13.7
Traded value during the week increased 13.7% to QR1,647.3mn Excliilad e gl O Beet 2 RIS ue
from QR1,449.2mn in the prior trading week. QNB Group Volume (mn) 551.2 5904 (6:6)
(QNBK) was the top value traded stock during the week with Number of Transactions 94,631 94,311 0.3
total traded value of QR296.7mn. Companies Traded 52 53 (1.9)

Market Breadth 22:28 22:27 =
Traded volume decreased by 6.6% to 551.2mn shares compared
with 590.4mn shares in the prior trading week. The number of Market Indices Close ~ WID%  MID%
transactions slightly went up by 0.3% to 94,631 vs. 94,31 in the Total Return 26,198.25 0.7 (0.9)
prior week. Baladna (BLDN) was the top volume traded stock ALL Share Index 4,110.99 0.6 (0.9)
during the week with total traded volume of 76.2mn shares. S:‘Vl: eas“d Financial 5,229.99 05 ©05) 104
Foreign institutions remained bullish, ending the week with Industrials 4,388.00 0.5 (0.5) B
net buying of QR188.8mn vs. net buying of QR69.6mn in the Transportation 5,513.51 (0.1) (3.0) 6.8
prior week. Qatari institutions remained bearish, with net Real Estate 1,571.48 0.7 (G2 2.8
selling of QR102.2mn vs. net selling of QR5.1mn in the week Insurance 2,469.10 23 .9 51
before. Foreign retail investors ended the week with net selling Telecoms 2,288.39 2.5 a.n 27.2
of QR8.0mn vs. net selling of QR0.8mn in the prior week. Qatari ot el S LREELL b a.6) Lo
retail investors recorded net selling of QR78.6mn vs. net selling Ay e I 2S5 S e gl

of QR63.6mn. Global foreign institutions are net buyers of
Qatari equities by $177mn YTD, while GCC institutions are net

Weekly Index Performance
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Regional Indices WTD%  MID%  YID% Tr:g:g‘%‘;li’:c(l;a;i‘; Excg:“pg&ﬁi TIMP/E**  P/B**  Dividend Yield
Qatar* 10,956.78 0.7 (0.9) 3.6 452.21 179,596.3 12.4 1.4 4.6
Dubai 6,105.02 1.5 4.5 18.3 743.73 287,614.4 11.2 1.8 4.7
Abu Dhabi 10,211.50 0.2 2.0 8.4 11,011.76 784,633.1 21.1 2.7 2.3
Saudi Arabia* 11,752.08 1.2 2.2 (2.4) 6,493.26 2,584,737.1 20.2 2.4 3.4
Kuwait 9,031.88 1.2 2.7 22.7 2,230.09 174,732.4 17.7 1.9 2.8
Oman 5,610.34 4.5 8.3 22.6 619.92 40,150.6 9.1 1.2 5.4
Bahrain 2,062.90 3.5 5.9 3.9 162.59 20,973.9 14.4 1.4 9.3
Source: Bloomberg, country exchanges and Zawya (** Trailing Twelve Months; * Value traded ($ mn) do not include special trades, if any; #Data as of Oct 29, 2025)
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Economic, Market & Company News

Qatar Central Bank reduces interest rates by 0.25% - Qatar
Central Bank (QCB) decided to reduce the current interest rates
for deposits, lending and repo by 0.25% or 25 basis points (bps).
The new rates will take effect on October 30, QCB announced last
night. Qatar Central Bank’s deposit rate (QCBDR) will now be
4.10%, lending rate (QCBLR) 4.60% and repo rate (QCBRR)
4.35%. In a statement, QCB said the rate cut followed its
“assessment of the current monetary policy of the State of Qatar.
(Gulf Times)

Moody's Ratings assigns (P)Aa2 rating and stable outlook to
Qatar's Global Sukuk Ventures (Q.P.].S.C) issuance program -
Moody's Ratings (Moody's) has today assigned a foreign-
currency backed senior unsecured MTN rating of (P)Aa2 to the
trust certificate issuance program of Global Sukuk Ventures
(Q.P.].S.C), a special purpose vehicle (SPV) incorporated in Qatar
and wholly owned by the Government of Qatar (Aa2 stable). The
outlook is stable. According to the terms and conditions available
to us, the trust certificates issued by the SPV will constitute
direct, unconditional and unsubordinated obligations of the
Government of Qatar, which will rank pari passu with all current
and future senior unsecured external debt of the Government of
Qatar. The proceeds of the issuances are intended for general
budget purposes. Proceeds from any green instrument issuances
are intended to finance new or refinance existing projects eligible
under the government's Green Financing Framework. The rating
mirrors the Government of Qatar's Aa2 long-term issuer rating
and stable outlook. We note that our sukuk ratings do not express
an opinion on the structures' compliance with Shari'ah Law.
(Bloomberg)

ORDS's bottom line rises 8.5% YoY and 15.4% QoQ in 3Q2025 —
Ooredoo 's (ORDS) net profit rose 8.5% YoY (+15.4% QoQ) to
QR1,140.6mn in 3Q2025. The company's revenue came in at
QR6,262.9mn in 3Q2025, which represents an increase of 6.9%
YoY (+3.3% QoQ). EPS amounted to QRO0.36 in 3Q2025 as
compared to QR0.33 in 3Q2024. (QSE)

MARK posts flat profitability YoY but a 20.6% QoQ increase in
net profit in 3Q2025, beating our estimate — Masraf Al Rayan's
(MARK) net profit was flat YoY (but rose 20.6% on QoQ basis) to
QR498.9mn in 3Q2025, beating our estimate of QR418.7mn
(variation of +19.2%). Total net interest and investment income
decreased 24.6% YoY and 6.9% QoQ in 3Q2025 to QR585.0mn.
The company's total income came in at QR956.2mn in 3Q2025,
which represents an increase of 1.8%/9.2% YoY/QoQ. The
bank's total assets stood at QR176.4bn at the end of September
30, 2025, up 6.4% YoY (+0.1% QoQ). Financing assets were
QR113.4bn, registering arise 0of 3.1% YoY (+1.2% QoQ) at the end
of September 30, 2025. Customer current accounts rose 8.1% YoY
to reach QR8.4bn at the end of September 30, 2025. However, on
QoQ basis customer current accounts fell 3.6%. EPS amounted to
QR0.054 in 3Q2025 as compared to QR0.054 in 3Q2024. (QNBES,
QSE)

QNNS's bottom line rises 33.4% YoY and 29.5% QoQ in 3Q2025,
beating our estimate — Qatar Navigation's (QNNS) net profit rose
33.4% YoY (+29.5% QoQ) to QR385.7mn in 3Q2025, beating our

estimate of QR324.3mn (variation of +18.9%). QNNS reported a
one-off gain of QR85.7mn on sale of property, vessels and
equipment so normalized earnings fell short of our estimate. The
company's operating revenue came in at QR865.1mn in 3Q2025,
which represents an increase of 24.1% YoY (+3.8% QoQ),
moderately above our estimated revenue of QR844.8mn
(variation of +2.4%). EPS amounted to QR0.93 in 9M2025 as
compared to QR0.81 in 9M2024. (QNBFS, QSE)

MEZA posts 13.3% YoY increase but 11.6% QoQ decline in net
profit in 3Q2025, beats our estimate — Meeza's (MEZA) net profit
rose 13.3% YoY (but declined 11.6% on QoQ basis) to QR13.7mn
in 3Q2025, moderately beating our estimate of QR13.4mn
(variation of +2.1%). The company's revenue came in at
QR99.3mn in 3Q2025, which represents an increase of 24.1%
YoY, beating our estimated revenue of QR91.0mn (variation of
+9.1%). However, on QoQ basis revenue fell 3.4%. EPS amounted
to QR0.07 in 9M2025 as compared to QR0.06 in 9M2024. (QNBFS,
QSE)

Ooredoo’s board approves increase in target dividend payout
range to 50%-70% of normalized net profit - Ooredoo Group
(“Ooredoo”) announces that, following approval by its Board of
Directors, it has updated its dividend policy to reflect a new
target payout ratio range, increasing from 40%-60% to 50%-70%
of normalized net profit. This revision underscores the Group’s
strong financial position, consistent cash generation, and
ongoing commitment to delivering greater value to its
shareholders. Over the past three vyears, Ooredoo has
consistently maintained a dividend payout ratio near the upper
limit of its previous policy, at approximately 60%. Consequently,
the Board conducted a comprehensive review of the existing
dividend policy, carefully assessing the feasibility and
implications of increasing the payout ratio. This review
reaffirmed the Group’s strong financial position, characterized by
healthy liquidity, low leverage and consistent earnings and cash
flows. The dividend policy, in effect since 2019 and upgraded
effective 29 October 2025, aims to achieve a sustainable and
progressive dividend distribution with a dividend payout ratio in
the range of 50%-70% of normalized net profit. Reflecting on the
decision, H.E. Sheikh Faisal Bin Thani Al Thani, Chairman of the
Board, said: “On behalf of the Board, I am pleased to announce
this enhancement to our dividend policy, which reflects
Ooredoo’s ongoing commitment to deliver greater value for our
shareholders. After a thorough Board review, we are confident
that our strong financial position, supported by solid liquidity,
low leverage and sustainable cash flows, enables us to increase
our payout ratio while maintaining the flexibility to invest in our
future growth. This decision is a testament to the Group’s strong
performance and our continued commitment to rewarding
shareholders for their trust and support.” Commenting on the
upgraded target ratio, Aziz Aluthman Fakhroo, Group Chief
Executive Officer, stated: “This revision reflects our strong
financial performance and confidence in our strategy to deliver
sustainable growth. Between 2020 and 2024, Ooredoo increased
its annual dividend per share by 160%, highlighting the strong
value delivered under our previous payout range. The enhanced
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payout range underscores our balanced approach to value
creation, rewarding shareholders while ensuring sufficient
capacity to invest in the company’s growth.” (QSE)

QISI's bottom line rises 81.7% YoY and 81.9% QoQ in 3Q2025 —
Qatar Islamic Insurance Company 's (QISI) net profit rose 81.7%
YoY (+81.9% QoQ) to QR70.1mn in 3Q2025. The company's total
revenues came in at QR82.6mn in 3Q2025, which represents an
increase of 57.6% YoY (+49.5% QoQ). EPS amounted to QR0.46 in
30Q2025 as compared to QR0.26 in 3Q2024. (QSE)

MPHC's net profit declines 16.2% YoY and 26.8% QoQ in 3Q2025
— Mesaieed Petrochemical Holding Company's (MPHC) net profit
declined 16.2% YoY (-26.8% QoQ) to QR141.0mn in 3Q2025. The
company's share of results from joint ventures came in at
QR122.6mn in 3Q2025, which represents a decrease of 11.1%
YoY (-29.5% QoQ). EPS amounted to QR0.041 in 9M2025 as
compared to QR0.045 in 9M2024. (QSE)

MHAR's net profit declines 4.2% YoY and 33.7% QoQ in 3Q2025
— Al Mahhar Holding Company's (MHAR) net profit declined
4.2% YoY (-33.7% QoQ) to QR9.4mn in 3Q2025. The company's
revenue came in at QR216.3mn in 3Q2025, which represents a
decrease of 3.2% YoY (-17.1% QoQ). EPS amounted to QR0.17 in
9M2025 as compared to QR0.14 in 9M2024. (QSE)

IQCD's bottom line rises 19.6% YoY and 47.1% QoQ in 3Q2025,
beating our estimate — Industries Qatar's (IQCD) net profit rose
19.6% YoY (+47.1% QoQ) to QR1,415.4mn in 3Q2025, beating our
estimate of QR1,246.7mn (variation of +13.5%). The company's
revenue came in at QR4,440.1mn in 3Q2025, which represents an
increase of 22.9% YoY (+14.6% QoQ), modestly above our
estimated revenue of QR4,356.2mn (variation of 1.9%). EPS
amounted to QRO0.56 in 9M2025 as compared to QR0.64 in
9M2024. (QNBFS, QSE)

QGTS's bottom line rises 1.7% YoY and 6.4% QoQ in 3Q2025,
beats our estimate — Qatar Gas Transport Company Limited's
(QGTS) net profit rose 1.7% YoY (+6.4% QoQ) to QR453.7mn in
3Q2025, beating our estimate of QR437.4mn (variation of
+3.7%). The company's revenue came in at QR940.7mn in
3Q2025, which represents an increase of 3.6% YoY, modestly
below our estimated revenue of QR950.7mn (variation of -1.1%).
However, on QoQ basis revenue fell 0.8%. EPS amounted to
QRO0.24 in 9M2025 as compared to QR0.23 in 9M2024. (QNBES,
QSE)

IGRD posts 109.5% YoY increase but 23.1% QoQ decline in net
profit in 3Q2025, misses our estimate — Estithmar Holding's
(IGRD) net profit rose 109.5% YoY (but declined 23.1% on QoQ
basis) to QR240.3mn in 3Q2025, missing our estimate of
QR358.1mn (variation of -32.9%). The company's revenue came
in at QR1,827.4mn in 3Q2025, which represents an increase of
39.6% YoY (+3.6% QoQ), beating our estimated revenue of
QR1,714.3mn (variation of +6.6%). EPS amounted to QR0.064 in
3Q2025 as compared to QR0.031 in 3Q2024. (QNBFS, QSE)

QLMTI's net profit declines 65.3% YoY and 83.8% QoQ in 3Q2025,
misses our estimate — QLM Life & Medical Insurance Company's
(QLMI) net profit declined 65.3% YoY (-83.8% QoQ) to QR4.4mn
in 3Q2025, missing our estimate of QR13.1mn (variation of -
66.2%). The company's insurance revenue came in at
QR311.4mn in 3Q2025, which represents an increase of 3.5%

YoY, moderately missing our estimated revenue of QR304.1mn
(variation of -2.4%). However, on QoQ basis insurance revenue
fell 26.4%. EPS amounted to QR0.01 in 3Q2025 as compared to
QRO0.04 in 3Q2024. (QNBFS, QSE)

MERS's net profit declines 18.8% YoY and 18.4% QoQ in 3Q2025
— Al Meera Consumer Goods Company's (MERS) net profit
declined 18.8% YoY (-18.4% QoQ) to QR23.6mn in 3Q2025. The
company's sales came in at QR673.8mn in 3Q2025, which
represents an increase of 5.6% YoY. However, on QoQ basis sales
fell 6.2%. EPS amounted to QR0.51 in 9M2025 as compared to
QRO0.58 in 9M2024. (QSE)

QATT's bottom line rises 23.3% YoY and 14.3% QoQ in 3Q2025 -
Qatar Insurance Company's (QATI) net profit rose 23.3% YoY
(+14.3% QoQ) to QR198.5mn in 3Q2025. The company's
insurance revenue came in at QR2,371.8mn in 3Q2025, which
represents anincrease of 12.6% YoY (+5.4% QoQ). EPS amounted
to QR0.046 in 3Q2025 as compared to QR0.034 in 3Q2024. (QSE)

BEMA posts 22.7% YoY increase but 10.8% QoQ decline in net
profit in 3Q2025 — Damaan Islamic Insurance Company 's
(BEMA) net profit rose 22.7% YoY (but declined 10.8% on QoQ
basis) to QR25.9mn in 3Q2025. The company's total income came
in at QR51.2mn in 3Q2025, which represents an increase of
46.9% YoY (+3.2% QoQ). EPS amounted to QR0.130 in 3Q2025 as
compared to QR0.106 in 3Q2024. (QSE)

MKDM's bottom line rises 9.3% YoY and 21.0% QoQ in 3Q2025,
beating our estimate — Mekdam Holding Group's (MKDM) net
profit rose 9.3% YoY (+21.0% QoQ) to QR9.0mn in 3Q2025,
beating our estimate of QR7.6mn (variation of +18.9%). The
company's revenue came in at QR156.2mn in 3Q2025, which
represents an increase of 22.7% YoY, beating our estimated
revenue of QR146.2mn (variation of +6.8%). However, on QoQ
basis revenue fell 0.8%. EPS amounted to QR0.056 in 3Q2025 as
compared to QR0.052 in 3Q2024. (QNBFS, QSE)

QAMC's bottom line rises 0.7% YoY and 3.5% QoQ in 3Q2025 —
Qatar Aluminum Manufacturing Company's (QAMC) net profit
rose 0.7% YoY (+3.5% QoQ) to QR192.1mn in 3Q2025. The
company's share of results from a joint venture came in at
QR180.9mn in 3Q2025, which represents an increase of 4.4% YoY
(+3.8% QoQ). EPS amounted to QR0.096 in 9M2025 as compared
to QR0.077 in 9M2024. (QSE)

DOHI posts 24.7% YoY increase but 3.7% QoQ decline in net
profitin 3Q2025 — Doha Insurance Group's (DOHI) net profit rose
24.7% YoY (but declined 3.7% on QoQ basis) to QR42.9mn in
3Q2025. The company's insurance revenue came in at
QR556.6mn in 3Q2025, which represents an increase of 33.1%
YoY (+18.4% QoQ). EPS amounted to QR0.08 in 3Q2025 as
compared to QR0.07 in 3Q2024. (QSE)

QEWS's net profit declines 28.3% YoY and 2.6% QoQ in 3Q2025,
misses our estimate — Qatar Electricity & Water Company's
(QEWS) net profit declined 28.3% YoY (-2.6% QoQ) to
QR365.0mn in 3Q2025, missing our estimate of QR424.6mn
(variation of -14.0%). The company's revenue came in at
QR843.9mn in 3Q2025, which represents anincrease of 1.1% YoY
(+10.5% Qo0Q), in line with our estimated revenue of QR846.9mn
(variation of -0.4%). EPS amounted to QR0.33 in 3Q2025 as
compared to QR0.46 in 3Q2024. (QNBFS, QSE)
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BRES posts 0.6% YoY increase but 29.0% QoQ decline in net
profit in 3Q2025 — Barwa Real Estate Company's (BRES) net
profit rose 0.6% YoY (but declined 29.0% on QoQ basis) to
QR227.8mn in 3Q2025. The company's rental income came in at
QR379.9mn in 3Q2025, which represents an increase of 7.3% YoY
(+3.9% Qo0Q). EPS amounted to QR0.202 in 9M2025 as compared
to QR0.201 in 9M2024. (QSE)

QIMD posts 12.5% YoY decrease but 0.3% QoQ increase in net
profit in 3Q2025 — Qatar Industrial Manufacturing Company's
(QIMD) net profit declined 12.5% YoY (but rose 0.3% on QoQ
basis) to QR30.6mn in 3Q2025. The company's sales came in at
QR108.5mn in 3Q2025, which represents a decrease of 16.6%
YoY (-5.2% QoQ). EPS amounted to QR0.06 in 3Q2025 as
compared to QR0.07 in 3Q2024. (QSE)

UDCD's bottom line rises 0.8% YoY and 30.2% QoQ in 3Q2025 -
United Development Company's (UDCD) net profit rose 0.8%
YoY (+30.2% QoQ) to QR97.2mn in 3Q2025. The company's
revenue came in at QR272.9mn in 3Q2025, which represents a
decrease of 53.8% YoY (-36.2% QoQ). EPS amounted to QR0.069
in 9M2025 as compared to QR0.068 in 9M2024. (QSE)
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Qatar Stock Exchange
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TECHNICAL ANALYSIS OF THE QSE INDEX
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The QE Index closed slightly up, it gained 0.6% from the week before; it closed at 10,956.8 points. As mentioned in previous reports, the
Index is testing the support level around the 11,000 level and stabilized around that level. We also reiterate the fact that the recent
correction has been healthy and could be used for accumulation. We keep our support level around the 11,000 level and the 12,200 level is
our expected resistance.

DEFINITIONS OF KEY TERMS USED IN TECHNICAL ANALYSIS

RSI (Relative Strength Index) indicator — RSIis a momentum oscillator that measures the speed and change of price movements. The RSI oscillates between
0 to 100. The index is deemed to be overbought once the RSI approaches the 70 level, indicating that a correction is likely. On the other hand, if the RSI
approaches 30, it is an indication that the index may be getting oversold and therefore likely to bounce back.

MACD (Moving Average Convergence Divergence) indicator — The indicator consists of the MACD line and a signal line. The divergence or the convergence
of the MACD line with the signal line indicates the strength in the momentum during the uptrend or downtrend, as the case may be. When the MACD
crosses the signal line from below and trades above it, it gives a positive indication. The reverse is the situation for a bearish trend.

Candlestick chart — A candlestick chart is a price chart that displays the high, low, open, and close for a security. The ‘body’ of the chart is portion between
the open and close price, while the high and low intraday movements form the ‘shadow’. The candlestick may represent any time frame. We use a one-day
candlestick chart (every candlestick represents one trading day) in our analysis.

Doji candlestick pattern — A Doji candlestick is formed when a security's open and close are practically equal. The pattern indicates indecisiveness, and
based on preceding price actions and future confirmation, may indicate a bullish or bearish trend reversal.

Shooting Star/Inverted Hammer candlestick patterns — These candlestick patterns have a small real body (open price and close price are near to each other),
and a long upper shadow (large intraday movement on the upside). The Shooting Star is a bearish reversal pattern that forms after a rally. The Inverted
Hammer looks exactly like a Shooting Star, but forms after a downtrend. Inverted Hammers represent a potential bullish trend reversal.
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gy M Price % Change % Change Marke.t (.Sap. TTM
October 30 Weekly YTD QR Million P/E

Qatar National Bank 18.49 (0.05) 6.94 170,782 10.8 1.7 3.9
Qatar Islamic Bank 24.48 2.04 14.61 57,845 12.5 2.0 3.9
Commercial Bank of Qatar 4.14 (0.24) (4.83) 16,756 6.9 0.8 7.2
Doha Bank 2.51 0.00 26.07 7,782 8.6 0.7 4.0
Al Ahli Bank 3.61 0.00 4.64 9,210 10.5 1.3 6.9
Qatar International Islamic Bank 11.13 0.27 2.11 16,847 13.7 2.2 4.6
AlRayan Bank 2.34 (0.26) (5.03) 21,753 14.5 0.9 4.3
Lesha Bank 1.81 (1.37) 33.31 2,022 11.7 1.4 2.8
National Leasing 0.69 (1.98) (11.28) 342 17.4 0.5 5.1
Dlala Holding 1.01 (1.76) (12.45) 192 38.2 1.0 N/A
Qatar & Oman Investment 0.65 (3.01) (8.12) 203 N/M 1.1 N/A
Islamic Holding Group 3.12 (1.73) (17.54) 177 37.3 1.0 2.2
Dukhan Bank 3.48 0.99 (5.90) 18,199 13.9 1.4 4.6
Banking and Financial Services 322,108

Zad Holding 13.98 1.90 (1.34) 4,018 19.4 2.5 5.0
Qatar German Co. for Medical Devices 1.62 6.23 18.25 187 N/M N/M N/A
Salam International Investment 0.76 0.53 14.39 863 9.2 0.5 5.3
Baladna 1.53 (3.84) 22.05 2,903 8.4 1.1 N/A
Medicare Group 6.50 (1.08) 42.84 1,829 21.2 1.8 3.0
Qatar Cinema & Film Distribution 2.42 0.00 0.67 152 16.3 1.1 2.9
Qatar Fuel 15.00 1.28 0.00 14,914 14.4 1.7 6.7
Widam Food 1.99 (1.09) (15.37) 358 N/M N/M N/A
Mannai Corp. 5.30 (2.50) 45.68 2,418 11.4 2.4 4.7
Al Meera Consumer Goods 14.60 (0.07) 0.55 3,008 17.6 1.9 5.8
Mekdam Holding Group 2.53 (1.09) (16.44) 405 9.9 1.6 N/A
Meeza QSTP 3.40 0.44 3.69 2,204 36.2 3.1 2.4
Al Faleh Education Holding 0.72 (0.97) 2.88 172 13.6 0.6 2.6
Al Mahhar Holding 2.26 (1.09) (7.71) 468 10.2 1.3 5.3
Consumer Goods and Services 33,898

Qatar Industrial Manufacturing 2.42 (0.54) (3.82) 1,148 9.0 0.6 5.4
Qatar National Cement 3.05 0.16 (24.23) 1,990 18.0 0.7 8.9
Industries Qatar 12.70 2.34 (4.30) 76,835 17.8 2.1 5.4
Qatari Investors Group 1.47 (0.74) (4.16) 1,833 12.2 0.6 8.8
Qatar Electricity and Water 15.36 (2.17) (2.17) 16,896 13.5 1.1 5.0
Aamal 0.79 (1.50) (7.49) 4,977 10.9 0.6 7.6
Gulf International Services 3.09 0.03 (7.12) 5,744 7.5 1.3 5.5
Mesaieed Petrochemical Holding 1.25 (0.64) (16.39) 15,704 23.4 1.0 4.5
Estithmar Holding 4.10 (0.68) 142.01 15,356 19.3 2.6 N/A
Qatar Aluminum Manufacturing 1.55 (3.48) 28.05 8,660 12.0 1.3 6.0
Industrials 149,143

Qatar Insurance 2.05 2.96 (3.49) 6,692 10.9 1.0 4.9
QLM Life & Medical Insurance 2.54 8.88 22.95 889 15.6 1.3 4.0
Doha Insurance 2.52 0.08 0.92 1,262 6.3 0.9 6.9
Qatar General Insurance & Reinsurance 1.26 (5.82) 9.45 1,104 19.5 0.3 N/A
Al Khaleej Takaful Insurance 2.38 2.59 (0.38) 608 9.0 1.0 6.3
Qatar Islamic Insurance 8.82 3.39 1.72 1,324 7.2 2.5 5.7
Damaan Islamic Insurance Company 4.35 3.62 10.02 870 8.6 1.4 4.6
Insurance 12,748

United Development 0.94 0.75 (16.03) 3,339 9.9 0.3 5.8
Barwa Real Estate 2.63 0.57 (7.07) 10,234 8.2 0.5 6.8
Ezdan Real Estate 1.14 1.60 8.14 30,292 61.3 0.9 N/A
Mazaya Qatar Real Estate Development 0.61 (1.92) 5.14 614 12.4 0.6 N/A
Real Estate 44,479

QOoredoo 13.55 3.44 17.32 43,403 12.0 1.5 4.8
Vodafone Qatar 2.41 (0.33) 31.42 10,166 15.5 2.0 5.0
Telecoms 53,569

Qatar Navigation (Milaha) 11.10 0.63 1.00 12,611 10.0 0.7 3.6
Gulf Warehousing 2.57 (2.47) (23.89) 150 14.1 0.6 3.9
Qatar Gas Transport (Nakilat) 4.43 (0.49) 6.72 24,532 14.6 1.8 3.2
Transportation 37,294

Qatar Exchange 654,744

Source: Bloomberg
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Disclaimer and Copyright Notice: This publication has been prepared by QNB Financial Services Co. W.L.L. (“QNBFS”) a wholly-owned subsidiary of Qatar National Bank (Q.P.S.C.). QNB FSis
regulated by the Qatar Financial Markets Authority and the Qatar Exchange. Qatar National Bank (Q.P.S.C.) is regulated by the Qatar Central Bank. This publication expresses the views and
opinions of QNBFS at a given time only. It is not an offer, promotion or recommendation to buy or sell securities or other investments, nor is it intended to constitute legal, tax, accounting, or
financial advice. QNBFS accepts no liability whatsoever for any direct or indirect losses arising from use of this report. Any investment decision should depend on the individual circumstances of
the investor and be based on specifically engaged investment advice. We therefore strongly advise potential investors to seek independent professional advice before making any investment
decision. Although the information in this report has been obtained from sources that QNBFS believes to be reliable, we have not independently verified such information and it may not be
accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the information it may contain, and declines any liability in that respect.
For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the opinions/recommendations of QNBFS Fundamental Research as a
result of depending solely on the historical technical data (price and volume). QNBFS reserves the right to amend the views and opinions expressed in this publication at any time. It may also
express viewpoints or make investment decisions that differ significantly from, or even contradict, the views and opinions included in this report. This report may not be reproduced in whole or in
part without permission from QNBFS.
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