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?gl QSJ.A.H ‘éu.ALw-u uabrﬂ (E_)Lm-"a'.n} e).u ‘3‘.44
(81.79%) (3,585,894) (652,838) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazlly dewlad) [NCHOPES e
(81.79%) (12.80) (2.32) s -t ri 4
Basic & Diluted Earnings per Share
_ Aglustl elagmsll

(72.56%) 3,706,169 1,016,847 2 .
Current Assets
clsgaell Jlesl

(46.41%) 72,412,785 38,807,613 Sk
Total Assets
Algluzll cligllald
(58.24%) 56,428,497 23,566,418 e s
Current Liabilities
b I Jleal

(58.05%) 56,765,622 23,811,716 JMJ )
Total Liabilities
A 38,2 (ol Soladl LSI B> Jloz]
(4.16%) 15,647,163 14,995,897 Total Equity attributable to the owners of the
Parent Company
Aleaaal ctsl,y Jos
(32.25%) 762,473 516,589 . ol i
Total Operating Revenue
b 23l (35lusdl) )t 3Ls

(124.90%) 206,141 (51,322) T el
Net Operating Profit (Loss)
3Ll JUT oy / 2aSTALL S5Leuicll

3.30% (70.69%) (73.02%) g i
Accumulated Loss / Paid-Up Share Capital
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Statement

2019-12-31 2020-12-31

188,501 e ol (3l ol Glio

(94.85%) (3,519,389) (181,091) Net Profit (Loss) represents the amount
; il : attributable to the owners of the parent
Company

Rt it B ol el (8,005 )i
(94.90%) (12.56) (0.64) afputichsgel (81t Tty

Basic & Diluted Earnings per Share
Al obotayl s

22.90% 191,756 235,669 :
Total Operating Revenue
Ll a3l (5yLesdd!) 2 Il 3Ls
(95.71%) 364,716 15,643 Hohelmle
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l mdl e gar¥ @

- Decrease in operating revenue. Llsaill sl palasl - -
- Decrease in fair value provisions. Aeall alasil Glamss (alassl -

0 Dinar Kuwaiti

0 Dinar Kuwaiti ECHERY f
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Non | No Dividends |

~Not applicable Not applicable ' Issue Premium } Not applicable Capital Increase
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 Notapplicable Not applicable ' Capital Decrease
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Basis for qualified opinion

(1) We have been appointed as the Group's auditors for the
first time for the year ended 31 December 2020.
Accordingly, we did not teport on the consolidated
financial statements for the year ended 31 December
2019. The consolidated financial statements for the year
ended 31 December 2019 were audited by another audit
firm, who expressed a qualified opinion dated 2 April
2020.

(2) The group accounted for Derwaza Investment Limited
Offshore Company W.L.L. and Ranges Star Limited
Company, (subsidiary companies) based on financial
statements prepared by the management. We did not audit
the financial statements of these two subsidiaries
companies, and we were unable to satisfy ourselves for
the completeness, existence and accuracy of the financial
results and the financial position of these two subsidiaries
as of and for the year ended on 31 December 2020.

{ (3)The balance of investment properties located in the

Emirate of Dubai, United Arab Emirates, in the amount of
KD 2,165,503 represents the book value as at 31
December 2020. We have not been provided or shown of
the title deed of these apartments and we were not
provided with a fair evaluation as at 31 December 2020.
Furthermore, we were unable to use alternative
procedures that would enable us to determine whether any
adjustments to that balance were necessary.
Consequently, we were not able to obtain sufficient and
appropriate audit evidence about the existence,
completeness, accuracy and carrying value of these
apartments (notes 6& 18).

(4) The balance of real estate under development held for the
purpose of trading represents a plot of land on Al Reem
Island in the Emirate of Abu Dhabi, United Arab
Emirates, with a book value of KD 27,300,900 as at 31
December 2020. We have not been provided with or
shown of the final title deed for this land. According to
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| the management, the procedures for transferring title deed

" to the company is still in progress and we were not

i provided with a fair evaluation as at 31 December 2020.

Furthermore, we were unable to perform alternative

! procedures that would enable us to determine whether any

I adjustments to that balance were necessary.

| Consequently, we were not able to obtain sufficient and

appropriate  audit evidence about the existence,

\ completeness, accuracy and carrying value of this
property (note 7}.

(S)As indicated in Note 8 to the consolidated financial
statements, financial assets at fair value through other
comprehensive income include direct investment in
preferred shares in a company incorporated in the
Cayman Islands amounting to AED 50,000,000
equivalent to KD 4,136,500 as at 31 December 2020. An
assessment of fair value is not performed as at 31
December 2020 and we were unable to determine whether
any adjustments to this amount were necessary in the
consolidated financial statements for the year ended 31

. December 2020. Consequently, we were nol able to

! obtain adequate and sufficient evidence about the fair

| value of these financial assets as at 31 December 2020.

| (6) The group defaulted on paying a term loan owed to a local

‘ bank along with accrued interest. The local bank filed a

lawsuit against the "parent company" and took possession
of all the collateral pledged against this term loan and that
is for purpose of recovering part of the principal amount
of the loan and interest. Furthermore, the Group stopped
| recording the accrual of interest on the term loan starting

| from the second quarter of 2016 (note 20).

| We conducted our audit in accordance with International

| Standards on Auditing (ISAs). Our responsibilities under

| those standards are further described in the Auditor’s
| Responsibilities for the Audit of the Consolidated Financial
| Statements section of our report. We are independent of the
| Group in accordance with the International Ethics Standards

' Board for Accountants’ Code of Ethics for Professional

{ Accountants (IESBA  Code) together with ethical

| requirements that are relevant to our audit of the consolidated

| financial statements in the State of Kuwait, and we have
| fulfilled our other ethical responsibilities in accordance with

! the (IESBA Code). We helieve that the audit evidence we

| have obtained is sufficient and appropriate to provide a basis

for our opinion.

. Emphasis of matter

| Without qualifying our opinion, we draw attention to the

| following:

| (1)The effect of adjustments on last year's consolidated

financial statements of a 100% owned subsidiary

company (notes 12, 18 and 21).

' (2)The settlement agreement stated in Note 27 of the

i consolidated financial statements.

(3) The consolidated financial statements have been prepared
on the basis of the going concern, although the Group's
current liabilities exceeded its current assets by an amount
of KD 22,549,571 as at 31 December 2020, and on the
assumption that financial support from shareholders of
the company are available to continue carrying out its
activity (note 3.1).

(4) There are 39,823,307 shares of Jiyad Holding Company
K.P.S.C. owned by subsidiary companies that were
acquired during the year and whose current market value
is KD 1,764,260 which are restricted from trading based
on the Capital Markets Authority announcement dated
29/8/2019 and until decision is issued by the competent
regulatory authorities on this matter (note 8).
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