Ref: KIPCO/DGCEO 47/25 dated August 23, 2025

Capital Markets Authority
Boursa Kuwait Company

KUWAIT

Subject: KIPCO's Analyst/Investor Conference call

Minutes for Q2/2025

With reference to the above subject, and the
requirements of article No. (2-4-8) “Continuing
Obligations in the Premier Market” of Boursa
Kuwait rule book issued via resolution No. (1) of
year 2018, and since KIPCO has been classified in
the premier market, Kindly note that the
analyst/investor conference was conducted

through a conference call at 2:00 PM (local time)
on Thursday 21/8/2025.

Kindly note that no material information has been
discussed during the conference. Please find
attached the minutes of the conference (Arabic &
English) and the investors presentation for Q2-
2025.

Sincerely
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Kuwait Projects Company (Holding)
H1 2025 Investor Call

Disclaimer

This presentation has been made for informational purposes and does not involve an
invitation to subscribe to, purchase, or sell any security.

No warranty is given on the accuracy or completeness of the information in this presentation.
Independent research is recommended to evaluate and assess the business and financial
condition of KIPCO.

This presentation may contain forward-looking statements. These statements may be
identified by such words as “may,” “plans,” “expects,” “believes,” and similar expressions or by
their context. These statements are made based on current knowledge and assumptions.
Various factors could cause future results, performance, or events to differ materially from
those described in these statements. No obligation should be assumed to update any forward-
looking statements.

)

By participating in this presentation or accepting any copy of the presentation slides, you
agree to abide by the foregoing limitations.

Financial figures in this presentation have been rounded and converted to United States
Dollars (USS) using the following exchange rates:

-USS to Kuwaiti Dinar — (USS/KD) 0.30535
-USS to Jordanian Dinar — (USS/JD) 0.70900
-USS to Saudi Riyal — (USS/SAR) 3.75000
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Financial Highlights

Total Revenue Net Profit (1) Total Assets
(USS billion) (USS million) (USS billion)

36.5
442
2.52 33.3 42.5
| I I I

H1 2024 H1 2025 H1 2024 H1 2025 2024 H1 2025

A 6.0% V8.9% A 4.0%

Kuwait Projects Company (Holding) (1) Attributable to the shareholders of the company 4
H1 2025 Investor Call



H1 2025 income breakdown

Net Fee & Commission
Interest Income Income
(USS$ billion) (US$ million)

Media & Digital Satellite

Income
(USS million)
187.6
118.2
1.26 114.8
144.6
| I
H1 2024 H1 2025 H1 2024 H1 2025 H1 2024 H1 2025

V 22.9%

A 7.8% A 3.0%

Kuwait Projects Company (Holding)
H1 2025 Investor Call

gaus
KIPCO

0

gl y—s Lels
YEARS OF SUCCESS

Energy Income Industrial & Logistics Income
(USS million) (USS million)

497.0 l

Hospitality & Real Estate

Income
(USS million)

150.3 463.7
| I I I
H1 2024 H12025 H12024 H1 2025 H1 2024 H1 2025

A 23.2% A 47.5% A 7.2%
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/ L3y =i
s BURGAN BANK
Net Operating Income Net Profit(1) Loans & Deposits Kev Ratios
(USS million) (USS million) (USS billion) y

A

411.8
69.6 68.2 17.6
362.1 e 1
| H1 2024 | H1 2025
* |n March 2025, Burgan Bank
Netinterest | 2.1% | 2.2% completed the acquisition of a
margin%* .
S 100% stake in UGB from UGH
Cost of 0.3% 0.6%
Credit%™* * Subsequently in April, the CMA
NPLRation | 259 | 3.29% granted thg Igank an exemption
from submitting an MTO for all
Kamco Invest shares.
H1 2024 H1 2025 H1 2024 H1 2025 2024 H12025
Loans Deposits *Annualized
(1) V) **Cost of Credit based on Loan Loss Provisions
A 13'7A’ v Z'OA) A 3'3% A 9-3% adjusted for recoveries over gross loans

Kuwait Projects Company (Holding) (1) Attributable to the shareholders of the bank
H1 2025 Investor Call
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A\ igAllgiajil Aigl
\/ JORDAN KUWAIT BANK

Total Income Net Profit Loans & Deposits Total Assets
(USS million) (USS million) (USS billion) (USS billion)

5.6

e Key financial ratios for H1 2025:
- ROE 19.3%"
- ROA 3.1%*
- Liquidity coverage 307.4%
- Capital adequacy 22.56%

7.9
I 7.5

73.7
258.4 72.1
2416 ““‘\ ||||||

H1 2024 H1 2025 H1 2024 H1 2025 2024 H1 2025 2024 H1 2025
Loans Deposits
V4% A2% — V7% V 5%

*Annualized

Kuwait Projects Company (Holding) (1) Attributable to the shareholders of the bank 8
H1 2025 Investor Call



SADAFCO
SADAFCO 'y gl

Revenue Operating Profit Net Profit (1)
(USS million) (USS million) (USS million)

417.0
384.0 I 67.3 67.7
I I 64.3 I 65.0
H1 2024 H1 2025 H1 2024 H1 2025 H1 2024 H1 2025
A 8.6% VY 4.5% V 4.0%

Kuwait Projects Company (Holding) (1) Attributable to the shareholders of the company
H1 2025 Investor Call
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* Sales for Q2 registered a YoY increase of 8.7%

e Sales YoY growth registered across production
lines:
- Dairy A10.4%
- lce Cream A5.2%
- Culinary A 7.5%

e Market share remained firm:
- Plain UHT Milk 57.4%
- Tomato Paste 53.6%
- lce Cream 30.4%
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United Gulf Holding

& v g8l A nSoll apdalldsy
United Gulf Holding Company ssc

Total Income Net Loss (1) Total Assets Liabilities
(USS million) (USS million) (USS billion) (USS billion)

68.1
2.6
H1 2024 H1 2025
2.2
48.9 2.0
1.8
-13.7 I

H1 2024 H1 2025 153 2024 H1 2025 2024 H1 2025

V 28% A 10% V 22% V 19%

10

Kuwait Projects Company (Holding) (1) Attributable to the shareholders of the company
H1 2025 Investor Call
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United Real Estate

l l 6170l Cljliel] 45 i
United Real Estate Co
Revenue Operating Profit Total Assets Net Profit (1)
(USS million) (USS million) (USS billion) (USS million)

2.3
160. ' 14.5
°0.6 39.4 39.5 2.2
13.1
| I
H1 2024 H1 2025 H1 2024 H1 2025 2024 H1 2025 H1 2024 H1 2025

A 22.0% A 0.3% A 2.5% A 10.5%

Kuwait Projects Company (Holding) (1) Attributable to the shareholders of the company 1 1
H1 2025 Investor Call
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Logistics, energy & healthcare s | KIPCO

o- ‘

NAPESCO

Advanced Technology Company ksce
edmub -29JgiAlUIPad UI6S 1

Revenue Net Profit (@ Revenue Net Profit () Revenue Net Profit ()
(USS million) (USS m|II|on) (USS million) (USS million) (USS million) (USS million)
93.0 25.0 2.9 |
11.7
51.7
10.9 286.2
459 262.7
H1 2024
64.3 16.9
I I -11.6
H1 2024 H1 2025 H1 2024 H1 2025 H1 2024 H1 2025 H1 2024 H1 2025 H1 2024 H1 2025
A12.6% A7.1% A44.7% A 48.3% V 8.2%

Kuwait Projects Company (Holding) (1) Attributable to the shareholders of the company 1 2
H1 2025 Investor Call
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OSN Group

WBD makes 30% strategic investment in OSN Streaming

WARNER BROS.
DISCOVERY

Best in class international strategic investor

WBD investment in OSN Streaming: Strategic Impact OSN'’s 3-year streaming-first pivot

(9 discovery+ = HBOMAX

Tech innovation

Premium content Subscriber
& cost
o _ deals management growth
126 million subscribers :
I:IJ'.I:I /l I
=
& v 4 i 53, HhE a
Global Warner Pay 1 & OSN+ . A 117% in OSN+
Market position Synergy benefits Content growth deal — 550 new engasemen subscriber base in
endorsement . : V¥ 40% hardware cost
licensed titles 3 years

Kuwait Projects Company (Holding) 1 3
H1 2025 Investor Call
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