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Tijara & Real Estate Investment Company

2025-09-30

2025-10-30

Approved financial statements. PTTS (VL (PERTTI O PO

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

datall Shlucdl CBla 4085 e &l
Sluiiadl sds 3Ll ez ol L MaiSe z 3gaill lia simy ¥

ol

Statement

2024-09-30 2025-09-30

A 48,401 nabiay ol (35Ludl) 2l Jlio

7.48% 1,521,175 1,634,903 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
i)y dpaladf] el (5,Lus) Ay

7.48% 411 4.42 o )
Basic & Diluted Earnings per Share
Aglazll cilagmgll
(0.08%) 2,969,922 2,967,523 _ by
Current Assets
Silagaall e
3.16% 76,612,328 79,031,368 welld
Total Assets
aglall lgltall
(5.99%) 1,630,506 1,532,803 o g e
Current Liabilities
b } e
5.79% 34,932,782 36,955,415 it dlesd

Total Liabilities

A1 38,800 alue; Aoladl 48U Goa> Moz
0.95% 41,679,546 42,075,953 Total Equity attributable to the owners of the
Parent Company

aiadll abolyd Jlas!

4.66% 3,755,076 3,930,198 .
Total Operating Revenue
; Al st (55wl ol Gls
3.34% 2,998,680 3,098,738 : velioy
Net Operating Profit (Loss)
gadall JUI Gy / ST sl
i ¥ Gy ¥ ERRR
Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AN il gl 39
Kuwaiti Company (KWD) (cel.s) koS oS, 408
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Statement

2024-09-30 2025-09-30

A1 35, 40 ralivas ol (5lucell) )l dlio

36.54% 340,082 464,360 Net.Proﬂt (Loss) represents the amount
attributable to the owners of the parent
Company
Fadslly Lueoladl] el (3yluus) 2
36.54% 0.92 1.26 o LA
Basic & Diluted Earnings per Share
Ll slaly e
6.14% 1,143,576 1,213,827 7 bl
Total Operating Revenue
Al i (5,lacl) 2ol 3La
12.88% 826,729 933,190 Gleslze g

Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥fl ! e 3dany Y @

- Theincrease in profits for the current period
compared to the comparative period of last
year is due to Sales of investment properties
during the current period.

aladf cyo iy a0 801 ylia adlondl BRI oLl planl sgms -
Aol S I3 Aplatial ahlie g Jf @all!

_ o —
- e -
Financial Results Form 2 AU 2l s z3gad

Kuwaiti Company (KWD) (1) 2gmagS i, )



1. | Unqualified Opinion Lasaze pe gy | L1
2. | Qualified Opinion ] lagmzs gly | .2
3. | Disclaimer of Opinion O gl el pus | .3
4. | Adverse Opinion O oSl gl | 4
In the event of selecting item No. 2, 3 or 4, azaT o 4 513 512 @3, ui Jlas) Jlxy
the following table must be filled out, and this form is not azicad o2 o Lo HazSla 7 3gaill i ing Yy o JU Jooietl
considered complete unless it is filled.
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S o Cash Dividends
doein ‘t‘_w; calan g3
...‘ .-}] —J ..ﬂ -
Bonus Share
&yl ailanjgi
gean ¥ Gany ¥ -
Other Dividend
glol pisipae
jasy ¥ Glan ¥
No Dividends

G ¥

ek ¥

Sadlsdle

| Issue Premium

Capital Increase

Gian ¥

ey ¥

JW ol s
Capital Decrease

il 8,11 udaea sy S
gataall

Olatall uyd Gl
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16" & 17" Floor hitps://www.ey.com
Sr]ape the.fUtum Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF TIJARA & REAL ESTATE
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Tijara & Real Estate Investment Company K.S.C.P. (the “Parent Company™) and subsidiaries (collectively,
the “Group”) as at 30 September 2025, and the related interim condensed consolidated statement of profit or
loss, interim condensed consolidated statement of comprehensive income for the three months and nine
months periods then ended, interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the nine months period then ended. The management of
the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34 “Interim

Financial Reporting”. Our responsibility is to express a conclusion on the interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does

not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance,
with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the nine months period ended 30 September 2025
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any violations of the
provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the nine months period
ended 30 September 2025 that might have had a material effect on the business of the Parent Company or on
its financial position.

BADER A. AL-ABDULJADER
LICENSE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

30 October 2025
Kuwait



Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2025

Rental income

Realised gain on sale of investment
properties

Other services and operating income

Property operating expenses

Net gains on investment properties

Revenue from the sale of inventory property
Cost of sales — inventory property

Profit on inventory properties

Share of results of an associate
Profit from Wakala investment deposits

Net investment income
Tetal operating income

Other income

Administrative expenses

{(Allowance) reversal of expected credit
losses on tenant receivabies

Net foreign exchange differences

Operating profit

Finance costs

PROFIT BEFORE PROVISION FOR TAX

Contribution to Kuwait Foundation for
Advancement of Science (“KFAS”)

Zakat

National Labour Support Tax (“NLST")

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS
PER SHARE (EPS)

Notes

3

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
KD KD KD KD
1,215,199 1,144,215 3,671,533 3,473,787
- - 250,000 -
(1,372) (639) 8,665 12,344
(84,215) (76,659 (226,114) (231,741)
1,129,612 1,066,917 3,704,084 3,254,390
- - - 551,566
- - - (282,621)
- - - 268,945
73,409 62,593 204,089 181,013
- - - 22,986
73,409 62,593 204,089 203,999
1,203,021 1,128,510 3,908,173 3,727,334
1,473 - 2,028 1,290
(233,288) (216,767) (771,631) (757,134)
(30.906) (35,592) 34,193 80,520
(7,110) (50,422) {74,025) (53,330)
933,190 826,729 3,098,738 2,998,680
(472,934) (468,728) (1,413,327)  (1,406,882)
460,256 358,001 1,685,411 1,591,798
(4,143) (3,222) (15,169) (14,326)
2,356 (4,199) (10,097 {16,085)
5,891 (10,498) (25,242) {40,212)
464,360 340,082 1,634,903 1,521,175
1.26 fils 0.92 fils 4.4 Fils 4.11 fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information,
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Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)
For the period ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
KD KD KD KD
PROFIT FOR THE PERICD 464,360 340,082 1,634,903 1,521,175
Other comprehensive loss:
Other comprehensive loss that may be reclassified
to profit or loss in subsequent periods
Exchange differences arising on translation of
foreign operations (15,234) (86,884) (157,335) (92,452)
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 449,126 253,198 1,477,568 1,428,723

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.

-
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Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FEINANCIAL

POSITION (UNAUDITED)
As at 30 September 2025

{Audited)
30 September 31 December 30 September
2025 2024 2024
Notes KD KD KD

ASSETS
Bank balances and cash 2,132,510 1,143,180 1,380,194
Account receivables and prepayments 835,013 483,010 1,589,728
Investment properties held for sale 5 - 2,190,000 -
Investment in an associate + 7,556,425 7,581,205 6,875,372
Investment properties 3 68,490,160 68.579.536 66,741,389
Fumniture and equipment 17,260 21,714 25,6435
TOTAL ASSETS 79,031,368 79.998.565 76,612,328
LIABILITIES AND EQUITY
Liabilities
Account payables and accruals 6 1,154,894 1,498.440 1,059,183
Islamic {inance payables 7 34,606,739 34.932,893 32,550,533
Employees’ end of service benefits 1,193,782 1,118,847 1,323,066
Total liabilities 36,955,415 37.550.180 34932,782
Equity
Share capital 8.1 37,000,000 37,000,600 37.000,000
Statutory reserve 1,233,552 1.233.552 1,007.856
General reserve 831,442 813310 813.310
Share options reserve 142,253 142233 142,253
Foreign currency translation reserve 295,565 452900 297.849
Treasury shares reserve - 18.132 18,132
Retained earnings 2,573,141 2.788.238 2,400,146
Total equity 42,075,953 42,448 385 41,679,546
TOTAL LIABILITIES AXD EQUITY 79,031,368 79.998.565 76.612.328

& :
eéd Al Othman

Iice Chairman and Executive President

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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