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1. CORPORATE INFORMATION 

Bait Alshateera Fast Food Restaurants ('the Company') is a Listed Saudi Joint Stock Company registered 

in Riyadh, Kingdom of Saudi Arabia under Commercial Registration No. 1010268241 dated 28/05/1430H 

corresponding to 22/05/2009. 

On 12 October 2023, the Company’s Board of Directors approved the transition of the Company from 

Nomu (Parallel Market) to the main market. Based on the Board approval, the Company started the 

preparation of the transition requirements to comply with regulations. The Company submitted its request 

for transition on 13 June 2024 to the Saudi Exchange (Tadawul), and the approval has been issued on 13 

October 2024 to move from Nomu (Parallel Market) to the main market. 

On 01 March 2025, the Board of Directors recommended to the Extraordinary General Assembly to 

increase the Company’s share capital by 60% through the issuance of three bonus shares for every five 

shares owned by shareholders by capitalizing  21 million from retained earnings, subject to obtaining the 

necessary approvals from competent authorities and the Extraordinary General Assembly. As at 30 

September 2025, the proposed capital increase is subject to shareholder approvals at the Extraordinary 

General Assembly meeting. 

The Company's principal activity is a chain of fast-food restaurants. 

The Company's registered office address is P.O. Box 7277, Riyadh 12562, Kingdom of Saudi Arabia. 

During the period ended 30 September 2025, the Company obtained commercial registration for two 

newly established entities: 

- Hadaf Bas for Real Estate, established in Saudi Arabia, with a paid up capital of  100,000, under 

commercial registration number 1009204999 dated 2/9/1446, which plans to operate in the real estate 

sector; and 

- Qemam Bas for Investment, established in Saudi Arabia, with a paid up capital of  100,000, under 

commercial registration number 1009205001 dated 2/9/1446. which plans to engage in franchising 

activities both domestically and internationally. 

As of the reporting date, both the entities have not commenced their commercial operations and the first 

fiscal period for both the entities are from the date of commencement (2 March 2025) to 31 December 

2025. 

On 25 August 2025 (corresponding to 1 Rabi ul Awal 1447H), the Company entered into a Share Purchase 

Agreement (“SPA”) to acquire 60% shares in Coffee Bean Trading Company "SHOVEL", a Company 

registered and operate in the Kingdom of Saudi Arabia.  

The closure of the acquisition and determination of the date of control was subject to completion of certain 

conditions as set out in the SPA.  

On 27 October 2025, the Company completed the acquisition, subsequently settled the total consideration 

amounting to  10.3 million and obtained control over the SHOVEL. 

The Coffee Bean Trading Company owns the "SHOVEL" brand, specializing in the café sector with 

multiple branches, and seeks to grow and build a strong brand in the café sector. This strategic acquisition 

aligns with the Company's growth plan to enter the café sector, expand, and build brands in the food sector. 
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2. BASIS OF PREPARATION 
 

a) Statement of compliance 

 These interim condensed financial statements have been prepared in accordance with IAS 34 "Interim 

Financial Reporting" as endorsed in the Kingdom of Saudi Arabia, and other standards and announcements 

that are issued by the Saudi Organization for Chartered and Professional Accountants (SOCPA). These 

interim condensed financial statements should be read in conjunction with the Company's last audited 

financial statements as at and for the year ended 31 December 2024 ('last annual financial statements'). 

 These interim condensed financial statements do not include all the information that is required to prepare 

a complete set of financial statements in accordance with IFRS Accounting Standards (“IFRSs”) as 

endorsed by SOCPA. However, selected explanatory notes are included to explain events and transactions 

that are significant to an understanding of the changes in the Company's financial position and performance 

since the last annual financial statements. 

The results for the nine month period ended 30 September 2025 are not necessarily indicative of the results 

that can be expected for the year ending 31 December 2025. 

 

b) Preparation of the interim condensed financial statements 

These interim condensed financial statements have been prepared on a historical cost basis, except for the 

employees defined benefits plan measured at the present value of future obligations using the Projected 

Unit Credit Method. 

Although the Company’s current liabilities exceeded its current assets by  5.80 million as at 30 September 

2025 (31 December 2024:  7.02 million), these interim condensed financial statements have been 

prepared on a going concern basis. This is because of the fact that Company is in operating profits during 

the nine month period ended 30 September 2025 together with positive operating cash flows for the period 

then ended. These conditions indicate the Company’s ability to pay its future liabilities. Additionally, the 

Company is expanding its business, which is evident from the increase in revenue and operating profits 

and hence expected to increase its cash inflows further.  

These condensed interim financial statements are presented in Saudi Riyals (" "), which is the Company's 

functional and presentation currency. 

 

c) Use of judgments and estimates 

In preparing these interim condensed financial statements, management has made the judgments, estimates, 

and assumptions that affect the application of the Company's accounting policies and the reported amounts 

of assets, liabilities, income, and expenses. Actual results may differ from these estimates. 

The significant judgments made by management in applying the Company’s accounting policies and the 

key sources of estimation uncertainty were the same as those described in the last annual financial 

statements. 
 

3. MATERIAL ACCOUNTING POLICIES 
 

a) New standards, interpretations, and amendments 

There are new standards and number of amendments to standards which are effective from 1 January 2025 

and have been explained in Company’s annual financial statements, but they do not have a material effect 

on the interim condensed financial statements. 
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4. PROPERTY AND EQUIPMENT 

 

30 September 

2025 

 31 December 

2024 

 (Unaudited)  (Audited) 

Net book value at the beginning of the period/year 81,899,777  76,981,033 

Additions 7,115,288  12,121,641 

Transfer from assets under construction and development  

(note 6) 

 

9,430,060 

 

7,033,589 

Disposals/write-offs during the period/year, net (56,970)  (1,230,202) 

Depreciation for the period/year (10,607,357)  (13,006,284) 

Net book value at the end of the period/year 87,780,798  81,899,777 

5. RIGHT-OF-USE ASSETS 

 

30 September 

2025 

 31 December 

2024 

 (Unaudited)  (Audited) 

Net book value at the beginning of the period/year 27,560,725   27,544,520 

Additions during the period/year 16,135,760   12,541,459  

Termination of leases during the period/year, net (271,574)   (1,801,248) 

Depreciation for the period/year (7,755,934)  (10,724,006)  

Net book value at the end of the period/year 35,668,977   27,560,725  

6. ASSETS UNDER CONSTRUCTION AND DEVELOPMENT 

 

30 September 

2025 

 31 December 

2024 

 (Unaudited)  (Audited) 

Net book value at the beginning of the period/year 2,112,343  2,500,254 

Additions during the period/year 13,143,399   6,891,303  

Transfer to cost of revenue (627,332)  (245,625) 

Transfer to property and equipment (note 4) (9,430,060)  (7,033,589) 

Net book value at the end of the period/year 5,198,350  2,112,343  

7. INVENTORIES 

 

30 September 

2025 

 31 December 

2024 

 (Unaudited)   (Audited) 

Raw materials 5,403,035   4,414,448  

Packing and disposables  2,356,613   2,894,042  

Consumables 466,376   399,077  

 8,226,024  7,707,567 

8. CASH AND CASH EQUIVALENTS 

 

30 September 

2025 

 31 December 

2024 

 (Unaudited)   (Audited) 

Cash at banks - current accounts 13,033,377   11,922,541  

Short term deposits 5,000,000  - 

Cash in hand  355,499   230,354  

 18,388,876  12,152,895 

The Company maintains current accounts and short-term deposit accounts with local banks. The short-term 

deposit has an original maturity of less than 90 days and earns a profit rate of 5% per annum.



BAIT ALSHATEERA FAST FOOD RESTAURANTS 

(A Listed Saudi Joint Stock Company) 

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (UNAUDITED) 

FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2025 

All amounts are in Saudi Riyals (⃀) unless otherwise stated 

 

10 

 

9. LOANS AND BORROWINGS 

 30 September 

2025 

 31 December 

2024 

 (Unaudited)   (Audited) 

Non-current portion    

Secured bank loans 10,664,593  8,890,012 

 10,664,593  8,890,012 

Current portion    

Secured bank loans 4,053,151  3,992,592 

 4,053,151  3,992,592 

 

These above-mentioned loans are secured against promissory notes amounting to  35.77 million as at 30 

September 2025 (31 December 2024:  41.6 million) and are repayable over the agreed loan terms. 

The Company obtained loan from two local banks which consists of several facilities which will mature in 

2025, 2026, 2027, 2029 and 2030. 

The outstanding secured loans as of 30 September 2025 and 31 December 2024 have markup cost which 

is generally based on prevailing market rates. 

Following are the contractual maturities at the end of the reporting period of loans and borrowings. The 

amounts are grossed and undiscounted, and include estimated interest payments. 

 30 September 

2025 

 31 December 

2024 

 (Unaudited)   (Audited) 

1-12 months 5,091,863  5,059,180 

1-5 years 12,364,969  10,198,756 

 17,456,832  15,257,936 

10. LEASE LIABILITIES 

 

30 September 

2025 

 31 December 

2024 

 (Unaudited)   (Audited) 

    

Net book value at the beginning of the period/year 27,563,459   27,936,486  

Additions during the period/year 14,283,765   10,990,476  

Finance cost 1,597,695   1,314,121  

Payments made during the period/year (7,713,913)   (10,785,113) 

Termination of lease (257,000)   (1,892,511) 

Net book value at the end of the period/year 35,474,006   27,563,459  

 

 30 September 

2025 

 31 December 

2024 

 (Unaudited)   (Audited) 

Lease liabilities- non-current portion 25,977,228  17,652,564 

Lease liabilities- current portion 9,496,778  9,910,895 

 35,474,006  27,563,459 
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11. RELATED PARTIES BALANCES AND TRANSACTIONS 

a) Balances with related parties: 

 30 September 

2025 

 31 December 

2024 

 (Unaudited)   (Audited) 

Due to related parties:    

Yeswa Logistic Services Est. 554,097  343,154 

Saldwich Company -  15,953 

 554,097  359,107 

b) Transactions with related parties during the period: 

The transactions with related parties mainly represent services rendered, undertaken at mutually agreed 

terms and approved by the Board. The related party transactions during the period were as follows: 

Name of related party Relationship  

Type of 

transactions 

Amount of transactions 

30 September 

2025 

(Unaudited) 

 30 September 

2024 

(Unaudited) 

      

Yeswa Logistic Services 

Est. 

Common 

ownership 

Services 

Payment 

Rental 

contract 

5,450,917 

(5,219,274)  

 

(20,700) 

 5,147,068 

(5,015,554)  

 

- 

      

Saldwich Company Affiliate Payment 

Services 

(15,953) 

- 

 (4,437) 

43,467 
 

c) Senior management remuneration 

The aggregate amount charged in the interim condensed financial statements for remuneration, including 

all benefits to key management personnel of the Company for the nine month period ended 30 September 

2025 amounted to  2.59 million (30 September 2024:  2.38 million). 

 

12. PROVISION FOR ZAKAT 
 

 30 September 

2025 

 31 December 

2024 

 (Unaudited)   (Audited) 

Net book value at the beginning of the period/year 248,098    398,140  

Charged during the period/year 181,022  248,098 

Payment during the period/year (246,666)   (398,140)  

Net book value at the beginning of the period/year 182,454  248,098 

The Company has submitted its Zakat returns to Zakat, Tax and Customs Authority (“ZATCA”) and has 
obtained the Zakat certificates until the year ended 30 April 2026.The ZATCA has finalized the zakat 
assessment for the financial year 2018 and the final assessment for the years 2019 through 2024 are still 
under review by the ZATCA. 
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13. EARNINGS PER SHARE (EPS) 

Basic and diluted EPS 

The calculation of basic and diluted EPS has been based on the following profit attributable to ordinary 

shareholders of the Company and the weighted average number of ordinary shares outstanding. 

  

Three month 

period ended 

30 September 

2025 

 Three month 

period ended 

30 September 

2024 

 Nine month period 

ended  

30 September 

2025 

 Nine month period 

ended 

30 September 

2024 

  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 

Profit attributable to ordinary 

shareholders  

 

3,648,060   

 

2,930,661  

 

6,921,463   

 

9,619,590 

Weighted-average number of 

ordinary shares  

 

35,000,000  

 

35,000,000  

 

35,000,000  

 

35,000,000 

Basic and diluted earnings 

per share  

 

0.10  

 

0.08  

 

0.20  

 

0.27 

14. FAIR VALUE MEASUREMENT 

Financial instruments not measured at fair value 

Financial instruments not measured at fair value include cash and cash equivalents, other receivables, trade 

and other payables, due to related parties, and loans and borrowings. Due to their short-term nature, the 

carrying value of these financial instruments approximates their fair value. 

15. COMMITMENTS AND CONTINGENCIES 

Capital commitments 

As at 30 September 2025, the Company has capital commitments of  3.26 million (31 December 2024: 

 1.00 million) with respect to assets under construction. 

Contingencies 

As at 30 September 2025, the Company has issued letters of guarantee amounting to  1.9 million (31 

December 2024:  1.8 million). 

16. OPERATING SEGMENTS 

The Company has only one operating segment engaged in selling fast food across the Kingdom of Saudi 

Arabia. Accordingly, the financial information was not divided into different geographic or business 

segments.   

17. SUBSEQUENT EVENTS 

Other than the matters mentioned below, there has been no significant event subsequent to the reporting date 

and up to the date of authorization of financial statement, which would have a material effect and requires 

adjustment to, or disclosure on these condensed interim consolidated financial statements as at 30 September 

2025.  

 

On 27 October 2025, the Company completed the acquisition of 60% of the shares in Coffee Bean Trading 

Company “SHOVEL”, a company based in the Kingdom of Saudi Arabia, for a total consideration of  10.3 

million. The consideration was subsequently settled. 

18. APPROVAL OF THE INTERIM CONDENSED FINANCIAL STATEMENTS 

These interim condensed financial statements have been approved by the Board of Directors of the 

Company on 05 November 2025(G), corresponding to 14 Jumada al-Ula 1447(H). 


