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14 January 2026

After compliments,

Subject: Disclosure of initial unaudited financial results for the year ending December 315, 2025

OQ Exploration and Production SAOG is pleased to announce its initial unaudited financial results for the year

ending December 31%, 2025.

The key figures are shown below:

315t Dec 2025| 315t Dec 2024 Change
RO'000 RO'000 %

Revenue 834,637 841,265 -0.8%
Exploration and Production Sharing o

Agreement (EPSA)Tax Revenue 355,068 401,281 -11.5%
Other income & Finance Income 44,744 51,544 -13.2%
less: Cost of Sales & other expenses -586,193 -576,916 1.6%
Less: EPSA Tax -355,068 -401,281 -11.5%
Profit from continuing operation 293,188 315,893 -71.2%
Profit from discontinued operation 0 10,670 -100.0%
Net Profit after Tax 293,188 326,563 -10.2%

The company delivered strong operational and financial results during 2025. Despite the drop in average oil prices by
$10.3/bbl (13%) as compared to the same period in 2024, the company managed to increase its oil and condensate
sales by around 2.3 million barrels, which helped the company significantly to mitigate the impact of the oil prices
drop in revenues.

The company managed to maintain robust net profit despite the absence of profit from discontinued operations
following the transfer of the company’s 51% stake in Abraj to OQ SAOC in H1 2024 and higher finance costs
following the new loan facility entered in Sep 2024.

In addition to the above, the company wants to highlight the following:

1.

The Company has revised the presentation of taxes under its Exploration and Production Sharing Agreements
(EPSAs). Under these arrangements, the Government’s share of profit oil includes a notional income tax paid
on behalf of OQEP.

Effective 2025, this notional tax is presented as an income tax in accordance with IAS 12, resulting in a gross-
up of revenue (as EPSA Tax Revenue) with a corresponding tax expense. Previously, these amounts were
presented net. The change aligns with industry practice and enhances transparency, including in the context
of the OECD’s BEPS Pillar Two global tax framework recently issued.

The revised presentation will be reflected in the company’s financial statements for the year ended 31
December 2025, with prior-period comparatives restated. The change is purely presentational and has no
impact on previously reported profit after tax, earnings per share, net assets, cash flow, or equity.

The Company will be making adjustments to its balance sheet to ensure conformity with IAS 32 for
presentation purposes only of the declared dividend. This adjustment has no effect on its net profit, cash
flows, or dividend policy.

Yours Sincerely,

CR: 1069417

Jaber Al Noumani, M oQ:=
Chief Financial Officer \&
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