





























YAMAMA CEMENT COMPANY
Saudi Joint Stock Company
NOTES TO THE FINANCIAL STATEMENTS

AS AT 31 DECEMBER 2023
(ALL AMOUNTS EXPRESSED IN SAUDI RIYAL UNLESS OTHERWISE STATED)

1. THE COMPANY AND NATURE OF ITS BUSINESS:
a) The Establishing of The Company

Al-Yamama Cement Company is a Saudi Joint Stock Company - formed by Royal Decree No. 15 dated
13/3/1381H — and registered in Riyadh city under Commercial Registration No. 1010001578 dated 18-4-
1379H.

b) The Nature of The Company's Activity
The nature of the company's activity is represented in the manufacturing and production of cement, its

accessories, derivatives and components, and trade in it inside and outside the Kingdom of Saudi
Arabia with Industry License No. (2370) dated 22/09/1439 H.

¢) The Company's Capital
Al-Yamama Cement Company is a public joint stock Company listed on the Saudi stock market. With
a capital of SAR 2,025 million divided into 202,500,000 shares with a value of 10 riyals per share, it is
wholly owned by individuals and public institutions.

d) Fiscal year
The Company's financial year is twelve months starts from first January to end of December every year

e) Functional and presentation currency
The financial statements are prepared in Saudi Riyals, which is the functional and presentation
currency for the Company, all the numbers are rounded to the nearest Riyal, unless otherwise
indicated.

2. THE BASIS OF PREPARATION:
2.1 Statement of compliance

The Company's financial statements were prepared in accordance with the international standards of
the financial report adopted in Saudi Arabia and other standards and issues issued by the Saudi
Association of Chartered Accountants.

2.2 Accounting basis

Financial statements are prepared in accordance with the principle of historical cost and using Accrual
basis and the concept of continuity of activity, excluding financial assets at fair value through other
comprehensive income and financial assets at fair value through profit or loss and investments in
Islamic Murabaha that are proven at fair value through the statement of profits or losses and
investments in associate companies which are recorded in accordance with the method of equity.

3. SUMMARY OF THE SIGNIFICANT ACCOUNTING POLICIES:

The policies used to prepare the financial statements for the year ended December 31, 2023 are the same
as those applied in the financial statements for the year ended December 31, 2022.





































































