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NAMA CHEMICALS COMPANY

(A SAUDI JOINT STOCK COMPANY)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2023

(All amounts in Saudi Riyals thousands unless otherwise stated)

December 31, December 31,
Note 2023 2022
ASSETS
Non-current assets
Property, plant and equipment 5 584,642 638,958
Deferred cost 7 31,348 34,180
Investment properties 6 64,691 66,903
Long term prepaid employees’ benefit 7 89,824 103,891
Total non-current assets 770,505 843,932
Current assets
Inventories 8 113,586 128,078
Long Term Prepaid Employees’ Benefit — Current Portion 7 5,062 5,753
Trade receivables 9 76,512 111,827
Advances, prepayments and other receivables 10 27,300 34,179
Cash and cash equivalents 11 14,446 9,318
Total current assets 236,906 289.155
TOTAL ASSETS 1,007,411 1,133,087
EQUITY AND LIABILITIES
Equity
Share capital 12 235,200 235,200
Statutory reserves 6,435 6,435
Actuarial remeasurement reserves / other reserves 13 (6,210) (6,595)
(Accumulated losses) / Retained earnings (1,503) 150,936
Total equity 233,922 385,976
LIABILITIES
Non-current liabilities
Long term loans — Non current portion 14.2 293,873 381,276
Employees’ end of service benefits 15 35,839 34,968
Lease Liabilities — Non current portion 16 10,920 12,653
Total non-current liabilities 340,632 428,897
Current liabilities
Long term loans — current portion 14.2 170,051 76,755
Short term loans 14.1 44,551 14,019
Lease Liabilities — current portion 16 2,203 4,060
Trade payables 155,646 167,694
Provision for zakat 21.2 18,236 7,659
Accrued expenses and other liabilities 17 42,170 48,027
Total current liabilities 432,857 318,214
Total liabilities 773,489 747,111
TOTAL EQUITY AND LIABILITIES 1,007,411 1,133,087
Contingencies and commitments 27
Chief Financial Officer Chiev cutivé Officer Chairman

The accompanying notes form an integral part of these consolidated financial statements.
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NAMA CHEMICALS COMPANY

(A SAUDI JOINT STOCK COMPANY)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2023

(All amounts in Saudi Riyals thousands unless otherwise stated)

Note 2023 2022

Revenue 18 445,246 577,211
Cost of revenue 19.1 (487,932) (456,272)
Gross (loss) / profit (42,686) 120,939
Selling and distribution expenses 19.2 (28,186) (33,358)
General and administrative expenses 19.3 (51,956) (43,927)
Operating (loss) / profit (122,828) 43,654
Finance cost, net 19.4 (21,895) (12,629)
Investment income, net 20.1 - 3
Miscellaneous income, net 20.2 6,026 8,479
(Loss) / Profit before zakat (138,697) 39,507
Zakat 21.2 (13,742) (2,491)
Net (Loss) / Profit for the year (152,439) 37,016
Other comprehensive income:
Items that will not be reclassified to profit or loss
Re-measurement gain / (loss) on employees’ end of service benefits 15 512 (839)
Items that may be reclassified to profit or loss
Exchange differences on translation of foreign operations (127) (12)
Other comprehensive income/ (loss) for the year 385 (851)
Total comprehensive (loss) / income for the year (152,054) 36,165
(Losses)/Earnings per share:

- Basic 22 (6,481) 1.574

- Diluted 22 (6.481) 1.574
Weighted average number of shares outstanding:
Basic (‘000) 22 23,520 23,520
Diluted (‘000”) 22 23,520 23,520

Chief Financial Officer Chief E ve@fficer Chairman

The accompanying notes form an integral part of these consolidated financial statements.
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NAMA CHEMICALS COMPANY

(A SAUDI JOINT STOCK COMPANY)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2023

All amounts in Saudi thousands unless otherwise
Actuarial
remeasurement
Share Statutory reserves Accumulated losses Total
Capital reserves / other reserves / Retained earnings equity
Balance at January 1, 2022 235,200 2,733 (5,744) 117,622 349,811
Net income for the year 37,016 37,016
Other comprehensive loss for the year (851) (851)
Comprehensive income (851) 37,016 36,165
Transfer to statutory reserves 3702 (3,702)
Balance at December 31, 2022 235,200 6,435 (6,595) 150,936 385,976
Balance at January 1, 2023 235,200 6,435 (6,595) 150,936 385,976
Net loss for the year (152,439) (152,439)
Other comprehensive income for the year 385 385
Comprehensive loss 385 (152,439) (152,054)
Balance at December 31, 2023 (6210) (1,503) 233,922
Chief Officer Chairman

The accompanying notes form an part of these consolidated financial statements.
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NAMA CHEMICALS COMPANY

(A SAUDI JOINT STOCK COMPANY)

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2023

(All amounts in Saudi Riyals thousands unless otherwise stated)

Notes 2023 2022
Cash flows from operating activities
(Loss) / Profit before zakat for the year (138,697) 39,507
Adjustments for:
Depreciation on property, plant and equipment 5.1 55,341 59,677
Depreciation on Right of use assets 5.5 4,686 5,574
Amortisation of investment properties 6 2,212 2,212
Amortisation of deferred cost of villa development 7 1,943 1,943
Reversal of zakat Provision 21 - (4,061)
Provision for zakat 21 13,742 2,491
Finance cost, net 11.2 13,832 10,280
Allowance for impairment of trade receivables 9.2 6,474 (416)
Early retirement - right of use assets - 613
Loss on disposal of operating fixed assets 874 49
Provision for employees’ end of service benefits 15 4,373 3,666

(35,220) 121,535

Working capital adjustments
Inventories 14,491 (20,958)
Trade receivables 35,316 7,597
Received for HOP receivables 14,758 -
Long term prepaid employees’ benefits 889 13,022
Advances, prepayments and other receivables 6,879 (13,429)
Trade and other payables (12,048) (37,120)
Accrued expenses and other liabilities (24,546) 707
Cash generated from operations 519 71,354
Finance cost paid (17,315) (2,960)
Employees' end of service benefits paid 15 (2,990) (2,978)
Zakat paid 21 (3,165) 917)
Net cash (used in) / generated from operating activities (22,951) 64,499
Cash flows from investing activities
Additions to property, plant and equipment 5 (10,068) (8,374)
Additions to ROU (634) -
Proceeds from sale of property, plant and equipment 4,118
Net cash used in investing activities (6,584) (8,374)
Cash flows from financing activities
Proceeds from short term loans 30,142 13,954
Lease liabilities Retired - (642)
Lease liabilities settled 16 (5,118) (6,432)
Repayment of short-term loans - (3,739)
Proceeds of long-term loans 47,727 -
Repayment of long-term loans (37,961) (60,200)
Net cash generated from / (used in) financing activities 34,790 (57,059)
Net change in cash and cash equivalents 5,255 (934)
Exchange differences on translation of foreign operations vy (12)
Cash and cash equivalents at January 01, 9,318 10,264
Cash and cash equivalents at December 31, 14,446 9,318
Non-cash transactions:
Re-measurement gain Re-measurement gain / ( (loss) on employees’ end of service benefits 512 (839)

ChiefFinancial Officer CW Chairman

The accompanying notes form an integral part of these consolidated financial statements.
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