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(SAR mn) Q22018 Q12018 Q22019 % chgy-0-y % chgq-o-q ARC est
Revenue 214 230 254 18.3% 10.5% 226
Gross profit 53 66 71 33.4% 8.4% 63
Gross profit margin 24.8% 28.6% 28.0% 28.0%
Operating profit 31 37 34 8.1% -8.8% 29
Net profit 20 24 20 0.4% -17.2% 16

Source: Company data, Al Rajhi Capital
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N
Period End (SAR) 2018A 2019E 2020E
Revenue (mn) 894 1,057 1,161
Revenue Growth 26% 18% 10%
EBITDA 207 232 275
EBITDA Margin 23% 22% 24%
EPS 0.73 0.86 1.2
EPS growth -29% 18% 37%
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