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TNTERNATIONAL FINANCIAL ADVISORS HOLDING

Date : 29 March 2026

Boursa Kuwait Company

Please note that the Board of Directors Meeting of international
Financial Advisors Holding Company held today 29/03/2026,

at01:30PM and the meeting resulted in the following decisions:

1.Approval of the company’s annual consolidated financial
statements for the year ending on 31/12/2025 and

submitting them to the General Assembly.

2. The Board's recommendation to distribute 10 % bonus shares
to the company’s shareholders for the financial year ending

on 31/12/2025 and submit it to the General Assembly.

3.The Board's recommendation to re appoint Mr. Abdul Latif
Mohammed Al-Aiban from the office of Messrs. Grant
Thornton - Al-Qatami, Al-Aiban & Partners as an external
auditor for the fiscal year 2026 and submit it to the General
Assembly.

4.Approval of other items on the agenda and reviewing and

approving the committees’ reports.

We attached herewith the signed Consolidated Annual Financial
Statements for the year ended 31/12/2025 (Arabic & English
Copy) And the Financial Results Form for the fiscal year ended

31 December 2025.

International Financial Advisors Holding Company is pleased to
announce the date of the Quarterly Analysts/Investors
Conference, which will be held via a live webcast at 2:30 PM on
Sunday, 05 April 2026. Investors, analysts, and interested
parties may contact the Investor Relations Department at the
following email address: ir@ifakuwait.com to receive the

invitation and details for participating in the conference.
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Independent Auditor’s Report

To the Shareholders of
International Financial Advisors Holding — IKPSC
Kuwait

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of International Financial Advisors Holding — KPSC
(the “Parent Company”) and its subsidiaries, (the “Group”), which comptise the consolidated statement of
financial position as at 31 December 2025, and the consolidated statement of profit or loss, consolidated
statement of profit or loss and other comprehensive income, consolidated statement of changes in equity and
consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including a material accounting policy information.

In our opinion, the accompanying consolidated financial statements present faitly, in all material respects, the
consolidated financial position of the Group as at 31 December 2025, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with IFRS Accounting
Standards as issued by the International Accounting Standards Board (“LASB”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Aundit of the Financial Statements
section of our report. We are independent of the Group in accordance with the International Code of Ethics for
Professional Accountants (including international independence standards) issued by International Ethics Standards Board
for Accountants (“IESBA Code”) and the ethical requirements that ate relevant to our audit of the consolidated
financial statements in the State of Kuwait. We have fulfilled our ethical responsibilities in accordance with
these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, wetre of most significance in our audit
of the consolidated financial statements of the current year. These mattets were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters desctibed below as the key audit
matters.
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Al-Qatami, Al-Aiban & Partners

Independent Auditor’s Report to the Shareholders of International Financial Advisors
Holding - KPSC (continued)

Key Audit Matters (continued)

Equity Method of Accounting

The Group has interests in number of investments accounted for using the equity method of accounting which
are significant to the Group’s consolidated financial statements. Under the equity method, the Group’s interests
in these investments are initially stated at cost and are adjusted thereafter for the post-acquisition changes in
the Group’s share of the net assets of these investments, less any impairment. The complexity of the Group’s
control environment and our ability as Group’s auditor to obtain an appropriate level of understanding of these
entities including any related party transactions wete significant to our audit. Due to these factors and the
significance of the investments accounted for using equity method of accounting to the Group’s consolidated
financial statements we consider this as a key audit matter.

Our audit procedures included, among othets, determining the nature and extent of audit procedures to be
carried out for these investments and selecting the significant investments based on the size and/or risk profile
of these entities. During our audit we communicated with the component auditors. We also provided
instructions to the component auditors coveting the significant areas and risks to be addressed including the
identification of related parties and transactions. Our procedures also included evaluating management’s
consideration of the impairment indicators of the investments. In evaluating such consideration, we assessed
whether any significant or prolonged decline in value exists, whether there are any significant adverse changes
in the technological, market, economic or legal environment in which the associate operates, or structural
changes in the field of industry in which the investee company operates, or changes in the political or legal
environment effecting the investees business, and also whether there are any changes in the investees financial
condition. We also assessed the adequacy of the Group’s disclosures in Note 15 to the consolidated financial
statements.

Other information

Management is responsible for the other information. The other information comprises Board of Directors’
report (but does not include the consolidated financial statements and our auditor’s report thereon), which we
obtained prior to the date of this auditor's report, and the complete Group’s Annual Report which is expected
to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit ot otherwise appears to be
materially misstated. If, based on the work we have performed on the other information that we obtained prior
to the date of this auditor’s report, we conclude that there is 2 material misstatement of this other information,
we are required to report that fact. We have nothing to repott in this regard.

When we read the Group’s complete Annual Repott, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management 1s responsible for the prepatation and fair presentation of the consolidated financial statements
in accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.
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Independent Auditor’s Report to the Shareholders of International Financial Advisors
Holding - KPSC (continued)

Responsibilities of Management and Those Chatged with Governance for the Consolidated Financial
Statements (continued)

In prepating the consolidated financial statements, management of the Parent Company is responsible for
assessing the Group’s ability to continue as a going concetn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, ot has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can atise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs, we exetcise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of matetial misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from etror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control televant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concetn basis of accounting and, based
on the audit evidence obtained, whether a matetial uncertainty exists related to events ot conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that 2 material
uncertainty exists, we are required to draw attention in our auditot’s repott to the related disclosutes in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditot’s report. However, future events ot
conditions may cause the Group to cease to continue as a going concetn.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the undetlying transactions and
events in a manner that achieves fair presentation.

* Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the Group as a basis for forming an opinion on the
consolidated financial statements. We are responsible for the ditection, supetvision and review of the audit
work performed for purposes of the Group audit. We remain solely responsible for our audit opinion.
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Independent Auditor’s Report to the Shareholders of International Financial Advisors
Holding - KPSC (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

We communicate with Those Charged with Governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide Those Charged with Governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and othet matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with Those Chatged with Governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the cutrent year and are therefore
the key audit matters. We desctibe these matters in our auditot’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rate circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the repott of the Parent Company’s board of
directors relating to these consolidated financial statements, ate in accordance therewith. We further report that
we obtained all the information and explanations that we requited for the purpose of out audit and that the
consolidated financial statements incorporate all information that is requited by the Companies Law No. 1 of
2016 and its Executive Regulations and by the Parent Company’s Memorandum of Incorporation and Atticles
of Association, as amended, that an inventory was duly carried out and that, to the best of our knowledge and
belief, no violations of the Companies Law No. 1 of 2016, the Executive Regulations, ot of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, have occutred during the
year ended 31 December 2025 that might have had a material effect on the business ot the financial position
of the Parent Company.

We further report that, during the course of our audit and to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law 7 of 2010, as amended, relating to the Capital
Markets Authority (“CMA”) and its related regulations duting the yeat ended 31 December 2025 that might
have had a material effect on the business or financial position of the Parent Company.
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Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban and Partnets
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29 March 2026



International Financial Advisors Holding ~ KPSO and Subsidiaries

Consolidated Financial Statements
31 December 2028

Consolidated statement of profit or loss -

Year ended Year ended
31 Dec. 31 Dec.
Notes 2025 2024
KD KD
Income
Share of results of associates and joint venture 15 11,000,804 8,949,904
Dividend income 494,937 214,982
Change in fair value of investments at FVTPL 128,641 98,944
Change in fair value of investment properties 14 1,152,197 56,925
lLoss on disposal of an investment property 14 (118,262) -
Gain on settlement of a loan from a related party 17.3 3,000,000 -
Loss on disposal of assets held for sale (3,680) -
Gains on deconsolidation of a subsidiary 6.1b 447,042 -
Foreign exchange (loss)/gain (85,216) 157,444
Rent and other income 479,862 648,914
16,496,325 10,127,113
Expenses and other charges
Staff costs (193,708) (296,606)
Other operating expenses and charges (1,177,744) (1,154,550)
Expected credit losses on due from related parties 25b (2,694,437) -
Impairment in value of investment in an associate 15 (125,150) -
Finance costs (765,976) (596,049)
(4,857,015) (2,047,205)
Profit for the year before taxation and directors’ remuneration 11,639,310 8,079,908
Taxation 7 (8,036) (52,241)
Directors’ remuneration 25| (30,000) (40,000)
Profit for the year 11,601,274 7,987,667
Attributable to:
- Shareholders of the Parent Company 11,517,596 8,018,316
- Non-controlling interests 83,678 (30,649)
11,601,274 7,987,667
Basic and diluted earnings per share attributable to the
shareholders of the Parent Company (Fils) 8 22.29 15.52

The notes set out on pages 11 to 57 form an integral part of these consolidated financial statements.



International Financial Advisors Holding - KPSC and Subsidiaries
Consolidated Financial Statements
31 December 2028

Consolidated statement of profit or loss and other

comprehensive income

Year ended Year ended
31 Dec. 31 Dec.
2025 2024
KD KD
Profit for the year 11,601,274 7,987,667
Other comprehensive income:
Items that will not be reclassified subsequently to profit or loss:
Net change in fair value of investments at FVTOCI arising during the year 12,192,713 7,086,188
12,192,713 7,086,188
Items that may be reclassified subsequently to profit or loss:
Share of other comprehensive (loss)/income of associates and joint venture (1,539,903) 1,012,624
Exchange differences arising on translation of foreign operations (57,839) 48,471
(1,597,742) 1,061,095
Total other comprehensive income 10,594,971 8,147,283
Total comprehensive income for the year 22,196,245 16,134,950
Attributable to:
- Shareholders of the Parent Company 22,608,738 16,133,249
- Non-controlling interests (412,493) 1,701
22,196,245 16,134,950

The notes set out on pages 11 to 57 form an integral part of these consolidated financial statements.



international Financial Advisors Holding — XPSC and Subsidiaries

Consolidated Financial Statements
31 December 2025

Consolidated statement of financial position

31 Dec. 31 Dec.
Note 2025 2024
KD KD

Assets
Cash and cash equivalents 9 4,242,133 7,949,224
Assets held for sale 10 - 175,686
Investments at fair value through profit or loss 11 1,035,642 354,903
Receivables and other assets 12 4,251,744 3,655,032
Due from related parties 25 18,968,387 23,256,925
Investments at fair value through other comprehensive income 13 54,930,228 31,728,363
Investment properties 14 5,623,418 5,104,675
Investment in associates and joint venture 15 72,083,541 63,308,327
Equipment 11,772 19,567
Total assets 161,146,865 135,552,702
Liabilities and equity
Liabilities
Payables and other liabilities 16 8,654,498 8,628,384
Due to related parties 25 701,374 892,778
Borrowings 17 19,309,657 15,745,774
Total liabilities 28,665,529 25,266,936
Equity
Share capital 18 54,253,400 48,011,859
Share premium 18 9,002,224 9,002,224
Treasury shares 19 (33,978,763) (33,980,594)
Statutory and voluntary reserves 20 39,224,746 36,909,620
Fair value reserve 35,237,444 23,056,180
Foreign currency translation reserve (1,085,231) (1,227,125)
Reserve for financial derivatives 9,795,197 11,027,213
Retained earnings 15,498,388 12,539,965
Total equity attributable to the shareholders of the Parent

Company 127,947,405 105,339,342
Non-controlling interests 6.2 4,533,931 4,946 424
Total equity 132,481,336 110,285,766
Total liabilities and equity 161,146,865 135,552,702

\ v b ‘»\
Saleh Saleh Al-Selmi ¢« ~

Chairman

The notes set out on pages 11 to 57 form an integral part of these consolidated financial statements.
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International Financial Advisors Holding ~ KPSC and Subsidiaries

Consolidated Financiad Statements
31 December 20285

Consolidated statement of cash flows

10

Year ended Year ended
31 Dec. 31 Dec.

2025 2024

KD KD
OPERATING ACTIVITIES
Profit for the year before taxation and directors’ remuneration 11,639,310 8,079,908
Adjustments for:
Change in fair value of investment properties (1,152,197) (56,925)
Gain on settlement of a loan from a related party (3,000,000) -
Share of results of associates and joint venture (11,000,804) (8,949,904)
Loss on disposal of investment properties 118,262 -
Gain on deconsolidation of a subsidiary (447,042) -
Loss on disposal of equipment 2,161 -
Impairment in value of investments in an associate 125,150 -
Expected credit losses on due from related parties 2,594,437 -
Loss on disposal of assets held for sale 3,680 -
Dividend income (494,937) (214,982)
Depreciation 3,633 4,389
Finance costs 765,976 596,049

(842,371) (541,465)
Changes in operating assets and liabilities:
Investments at fair value through profit or loss (947,558) (98,944)
Receivables and other assets (596,712) (608,791)
Due from related parties 1,644,747 1,246,134
Payables and other liabilities 480,923 (2,457,798)
Due to related parties (171,404) (5,653,763)
Net cash used in operating activities (532,375) (8,114,627)
INVESTING ACTIVITIES
Additions to equipment - (13,709)
Additions to investments in associates (19,000) -
Additions to investments at FVTOCI (11,399,545) -
Decrease in restricted bank balance 345,000 -
Proceeds from disposal of equipment 2,000 -
Disposal of assets held for sale 1,979,945
Increase in term deposits maturing after three months (980,000) (1,605,000)
Dividend income received 494 937 214,982
Net cash used in investing activities (9,576,663) (1,403,727)
FINANCING ACTIVITIES
Proceeds from capital increase - 27,006,671
Purchase of treasury shares - (1,223,190)
Proceeds from borrowings 12,098,400 250,000
Settlement of borrowings (5,537,317) (11,591,975)
Finance cost paid (765,976) (562,306)
Net cash from financing activities 5,795,107 13,879,200
(Decrease)/increase in cash and cash equivalents (4,313,931) 4,360,846
Foreign currency adjustment (28,160) 11,751
Cash and cash equivalents at beginning of the year 5,560,224 1,187,627
Cash and cash equivalents at end of the year 1,218,133 5,660,224

The notes set out on pages 11 to 57 form an integral part of these consolidated financial statements.
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