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Transmission Lines 2023a 2024a 2025a 2026e 2027e 2028e 2029 2030e
Transmission line added in the year C.km 2,603 4,231 4,840 7,217 7,715 8,248 8,817 9,425
Y/Y% 2.8% 4.4% 4.8% 6.9% 6.9% 6.9% 6.9% 6.9%
Total transmission line as at yr end 95,563 99,794 104,600 111,817 119,533 127,781 136,597 146,023
Al Babtain share% 65% 65% 65% 60% 60% 55% 55% 55%
Al Babtain share in lines C.km 1,692 2,750 3,134 4,330 4,629 4536 4,849 5,184
No. of towers (at 400m distance) 4,230 6,875 7,835 10,826 11,573 11,341 12,123 12,960
Implied tonnage (at 25 tons per tower) 105,742 171,884 195,869 270,653 289,328 283,517 303,080 323,992
Capacity 200,000 250,000 300,000 300,000 300,000 300,000 300,000 300,000
Utilization at 300k t.p.a. KSA Plant Capacity 53% 69% 65% 90% 96% 95% 101% 108%
Revenue (SARmn) 476 739 979 1,353 1,476 1,474 1,606 1,750
% of total tower revenue 66% 74% 71% 81% 81% 81% 85% 86%
Assumed Realization (SAR/t) 4,500 4,300 5,000 5,000 5,100 5,200 5,300 5,400
Distribution Lines 2023a 2024a 2025a 2026e 2027e 2028e 2029 2030e
Transmission line added in the year C.km 36,459 40,195 53,165 51,540 54,632 53,084 51,931 53,509
Y/Y% 5.0% 5.2% 6.6% 6.0% 6.0% 5.5% 5.1% 5.0%
Total transmission line as at yrend 765,640 805,835 859,000 910,540 965,172 1,018,257 1,070,188 1,123,697
Al Babtain share% 30% 30% 30% 25% 25% 25% 20% 20%
Al Babtain share in lines C.km 10,938 12,059 15,950 12,885 13,658 13,271 10,386 10,702
No. of towers (at 200m distance) 54,689 60,293 79,748 64,425 68,291 66,356 51,931 53,509
Implied tonnage (at 1 ton per tower) 54,689 60,293 79,748 64,425 68,291 66,356 51,931 53,509
200,000 250,000 300,000 300,000 300,000 300,000 300,000 300,000
Utilization at 300k t.p.a. KSA Plant Capacity 27% 24% 27% 21% 23% 22% 17% 18%
Revenue (SARmn) 246 259 399 322 348 345 275 289
% of total tower revenue 26% 29% 19% 19% 19% 15% 14%
Assumed Realization (SAR/t) 4,500 4,300 5,000 5,000 5,100 5,200 5,300 5,400
Overall Utilization% from SEC projects only 80% 93% 92% 112% 119% 117% 118% 126%
Revenue from SEC driven Model (SARmn) 722 998 1,378 1,675 1,824 1,819 1,882 2,039
Y/Y% 38.3% 38.0% 21.6% 8.9% -0.2% 3.4% 8.3%
Revenue Towers & Metal from Model (SARmn) 953 1,132 1,547 1,578 1,815 1,996 2,196 2,416
Annual Capacity (TPA) 200,000 250,000 300,000
Utilization 100% 100% 100%
Blended Revenue Per Ton at 100% utilization 4,765 4,528 5,158
Revenue Variance (SEC model vs Actual/Estimate) -24.2% -11.8% -10.9% 6.2% 0.5% -89% -143%  -15.6%

SEC is the central planner and operator of Saudi Arabia’s transmission and distribution networks; therefore, SEC targets provide the most
comprehensive and representative view of grid expansion. While certain industrial zones and mega-projects may procure limited distribution
infrastructure independently, SEC remains the central authority for grid planning and standards, and its targets are representative of national

transmission and distribution expansion.
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