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Z. KARACHIWALA

chief Evecutive Officer
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DISCLOSURE

United Power Company SAOG (the “Company”) with its registered office situated at Jawaharat Al Shatti,
P. O. Box 147, Postal Code 134, Muscat Governorate announces that the Company’s board of directors at
a meeting held on 27 October 2020 unanimously resolved to convert the Company from a public joint
stock company to a closed joint stock company (“Conversion from SAOG to SAOC”") in accordance with
CMA Circular E/8/2017 Issuing the Rules on Conversion of Public Joint Stock Companies and the Executive
Regulations of the Commercial Companies Law for Public Joint Stock Companies issued by CMA Decision
27/2021.

In accordance with the said CMA Circular and CMA Decision, the Conversion from SAOG to SAOC remains
subject to the shareholders’ approval at an extraordinary general meeting. Following the Board’s
approval, the Company filed an application with the Capital Market Authority (the “CMA”) on 24
November 2020 and was pleased to receive the CMA's initial approval on 28 March 2021 to the Company’s
Conversion from SAOG to SAOC. A disclosure in this regard was also uploaded on the Muscat Securities
Market on 29 March 2021.

In accordance with the requirements of CMA Circular E/8/2017 and CMA Decision 27/2021, the Company
has obtained written confirmation from Khaled Juffali Co. (holding 55% shares of the Company) (“Khaled
Juffali”), Ministry of Defence Pension Fund (holding 5% shares of the Company) (“MODPF”), Civil Service
Employee Pension Fund (holding 6.45% shares of the Company), Royal Oman Police Pension Fund (holding
3% shares of the Company), Public Authority for Social Insurance (PASI) (holding 3.15% shares of the
Company) and Sogex Oman Co. LLC (holding 4% shares of the Company) (together the “Majority
Shareholders”) that collectively hold 76.60% of the Company’s share capital, that the Majority
Shareholders support the Company’s Conversion from SAOG to SAOC.

In addition to the above, Khaled Juffali and the MODPF undertakes to purchase all of the shares held by
the minority shareholders in the Company at a purchase price of RO 1.015 per share through an Omani
Subsidiary i.e. Power Development Company LLC, fully owned by Khaled Juffali and the MODPF, if the
minority shareholders wish to sell their shares prior to the Company’s Conversion from SAOG to SAOC.

In accordance with the requirements of CMA Decision 27/2021, Khaled Juffali and MODPF will undertake
an exit offer in order to provide the Company’s minority shareholders an opportunity to sell their shares
to them in accordance with the said Decision and CMA Circular E/8/2017.

The Company has appointed Ubhar Capital SAOC P. O. Box 1137, Postal Code 111Muscat, Sultanate of
Oman, Tel: +968-24949051, +968-99267286, +968-24949009 and +968-99315839; Email: Talal@u-
capital.net and O.ginna@u-capital.net as a broker for the Majority Shareholders of the Company to
complete the purchase of shares offered for sale by the minority shareholders with respect to the
Conversion from SAOG to SAOC.

The purchase offer period shall commence from 21 April 2021 and shall expire on 12 May 2021.

Z. KARACHIWALA
C Mtf Executive Officar
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