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WE GO FURTHER

Date: 27 November 2025
H.E. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates
H.E. Waleed Saeed Al Awadhi

Chief Executive Officer
Securities and Commodities Authority

Abu Dhabi- United Arab Emirates

Subject: Results of Board of Directors Meeting of
Gulf Navigation Holding PJSC (the “Company”)

Dear Sirs,

Please be informed that the Board of Directors of the
Company held its meeting on Thursday 27 November

2025 and resolved the following:

1. The Board of Directors approved the appointment
of Mr. Jimmy Nazmi Rached as a new Board
member to fill the vacant Board seat, subject to
the endorsement of such appointment in the
upcoming general assembly meeting of the
Company.

2. Mr. Suhail Suhail Almazrouei was elected to hold
the position of Vice Chairman.

3. The Board postponed the election of the
Chairman to a later board meeting.

4. The Board of Directors approved the renewal of
the liquidity provider agreement.

5. Subject to obtaining the approval of the Securities
and Commodities Authority, to call for a general
assembly meeting to be held in December 2025,
for the purpose of considering the below agenda
items:

(1) Approve by way of a special resolution a stock

split by reducing the nominal value of the
share without reducing the overall issued
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share capital of the Company to improve
liquidity and attract new investors.

(2) Approve by way of a special resolution
changing the Company’s name.

(3) Ratify the appointments of the Board
members that were appointed during the
year.

(4) Approve by way of a special resolution
amending the articles of association of the
Company to reflect the above-mentioned
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amendments.
GULF
NAV
P.O. Box 49651, Dubai - UAE
Ali Abouda

Chief Finance & Operation Officer
Gulf Navigation Holding PJSC
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