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Explanatory Notes on Proxy Approval

Pursuant to Article40 (1) and (2) of the Corporate Governance Guide, shareholders are reminded of the following:

1. Any shareholder entitled to attend a General Assembly Meeting may appoint a proxy of their choice — other than
Board members, an employee of the company or an employee of a securities brokerage firm- under a duly
authenticated special proxy expressly authorizing the proxy to attend the meeting and vote on resolutions. A proxy
capacity, exercise voting rights exceeding five percent (5%) of the Company’s issued share capital. Shareholders
lacking legal capacity or otherwise legally incapacitated shall be represented by their lawful representatives.

2. 2. The shareholder signature on the proxy must be duly authenticated by one of the following entities and
the company shall take all measures to verify such authentication:

A Notary Public.

A Chamber of Commerce or an economic department in the UAE.

Bank or company licensed in the UAE, provided that the principle maintains an account with either;
A financial market licensed in the UAE; or

any other entity licensed to carry out signature attestation activities.
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3. The Proxy form shall include the shareholder’s contact details and the name of the contact details of the brokerage firm
representative responsible for authenticating the proxy. This form is provided for guidance purposes only, and the principal
may grant the proxy such powers and limitations as they deem appropriate, provided that the signature appearing on the proxy
form is identical to the authenticated signature.

For further information or clarification, please contact us on:
Tel: 9714 6051130

Mob: 050 1833670

Email: alia@alliance-uae.com




