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• Enhancement of revenues and gross profit during the year, supported by ongoing 
execution of expansion plans  

• Fresh poultry continued to lead the 43% top line growth in 2022  

 
Riyadh, 12 February 2023 - Tanmiah Food Company (“Tanmiah” or the “Company”, 2281 on the 

Saudi Exchange), a market-leading provider of fresh and processed poultry and other meat products, 

animal feed and health products, and a foods brand franchise operator, today announced its results 

for the full year ending on 31 December 2022, with a 42.8% year-on-year (YoY) increase in revenues 

to SAR 1,727.0 million. 

 

Gross margin substantially improved from 19.2% in FY2021 to 24.3%, while EBITDA of SAR 220.3 

million (+142.5% YoY) yielded a margin of 13%. Net profit attributable to owners of the company 

increased significantly from SAR 13.6 million to SAR 186.8 million. This increase is due to a one-off 

gain amounting to SAR 101.9 million recorded in the income statement, resulting from the Tyson 

transaction, which involved acquisition of a 60% equity stake in Supreme Foods Processing Company 

(SFPC). As per the applicable accounting standards, this business is now classified as discontinued 

operations. The gain due to the acquisition of the 15% stake in Agricultural Development Company 

Limited (ADC) by Tyson amounting to SAR 74 million, was recorded directly in equity. 

 
Zulfiqar Hamadani CEO of Tanmiah, commented: 
 

“We are pleased to announce that Tanmiah has ended the year on a solid note, with a robust set of 

financial results. This significant achievement is credited to continued operational excellence, the 

current operating environment that is conducive to growth, our ongoing capacity expansion, and the 

trust our customers have continued to place in us. 

 

Reflecting on the critical milestones for Tanmiah during 2022, we completed the strategic 

partnership with Tyson Foods, which will help consolidate our position as the region’s leading poultry 

producer. This is also set to pave the way for a wealth of potential growth opportunities and generate 

enormous value for our shareholders as we gain access to cutting-edge production techniques and 

cost efficiencies. 

 

We are eager to begin the next phase of Tanmiah’s exciting journey. Our focus on operational 

excellence, sustainable food production and providing high-quality products within the Kingdom and 

abroad is unwavering. We are proud to be at the forefront of innovation and growth in our industry and 

will continue to cater to the evolving demands of our customers with the same dedication.” 

  Summary Financial Highlights 
 

 
                           
                             
 
 
 

SAR million FY22 FY21  %Change 

Revenue 1727 1209.6 42.8 % 

Gross Profit  (Loss) 420.2 231.8 81.3 % 

EBITDA 220.3 90.85 142.5 % 

Net Profit attributable to owners of the 
company 

186.8 13.6 1277.7 % 

Tanmiah achieves substantial improvement in profitability, 
with strong prospects for growth 

  Reflecting the impact of the Tyson Foods transaction on both periods: 
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Ahmed Osilan, Managing Director of Tanmiah said: 
 

“We are marking the close of yet another very successful year for Tanmiah, as our focused strategy 

continued to bear fruit, with the strengthening of our partnerships, advances in our market share, and 

a sustained growth momentum for our business. Our commitment to food security and self-

sufficiency, as well as our focus on best practices in production and sustainability, has indeed 

positioned us as a leading player in the regional food sector.  

 

We remain committed to supporting the transformative initiatives under the Vision 2030 umbrella and 

are grateful for the remarkable opportunities for our industry, that are continuing to emerge. We look 

forward to further promote Tanmiah as a “Halal and Saudi Made” brand that sets the standard for 

quality, innovation, and sustainability in the domestic and overseas markets. At Tanmiah, we prioritize 

generating long-term returns for our shareholders by capitalizing on our solid market positioning, fully-

integrated business model, and favorable market dynamics.” 

 
 Revenue Analysis 
 

Tanmiah announced full year 2022 revenues of SAR 1,727.0 million, up 42.8% YoY from SAR 1,209.6 

million in 2021. The enhanced topline performance was predominantly due to the increase in sales 

volumes across the Company’s portfolio of product and service lines, particularly fresh poultry, feed 

and animal health segments. 

 
Fresh Poultry sales, the most significant contributor to Tanmiah’s revenues (84.7%), increased 35.6% 

YoY in FY22 to SAR 1,462.9 million from SAR 1,078.7 million last year. The segment’s positive 

performance continues to be driven by Tanmiah’s capacity expansion, which is supported by wide-

ranging transformative government programs targeted towards boosting poultry production, as well as 

an increase in demand for fresh poultry in the domestic market. The Group’s daily capacity increased 

from 370,000 birds per day to 456,000 birds per day as at 31 December 2022. 

 
Feed and animal health revenues grew by 79.8% YoY to SAR 234.5 million from SAR 130.4 million, 

predominantly due to increased demand for animal health products and equipment. 

 

Food franchise operator revenues amounted to SAR 29.6 million in FY22, which represents the first 

full year since the launch of the Company’s food franchise vertical. During the year, Tanmiah opened 

16 POPEYES® stores in the Kingdom, bringing the total to 20 operational outlets as of 31 December 

2022. 

 

Further Processed products revenues grew by 10% YoY, displaying steady growth. This business is 

operated by SFPC. As part of the Tyson Foods transaction, an equity stake of 60% of SFPC was 

acquired by Tyson. Tanmiah’s financial statements for FY22 are presented to reflect this as 

discontinued operations of the Group. 
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 Income Statement Analysis 
 

Cost of Sales increased 33.7% YoY to SAR 1,306.9 million in FY22, compared to SAR 977.8 million 

in FY21, as a result of the Company’s expansion of production capacities, complemented with a rise 

in sales volumes during the year. Nevertheless, gross profit increased by a remarkable 81.3% YoY to 

SAR 420.2 million, from SAR 231.8 million, in line with the continued rise in sales volumes and margin 

recovery as well as enhanced utilization of assets, and greater operational efficiencies. 

 

EBITDA increased substantially to SAR 220.3 million in FY22, compared to SAR 90.85 million in FY21,  

despite the 38.9% YoY rise in selling, general, and administrative expenses. 

 
Net Profit attributable to the owners of the company jumped from SAR 13.6 million in FY21 to SAR 

186.8 million, primarily the result of the one-off gain of SAR 101.9 million. 

 
Balance Sheet Analysis  
 
Tanmiah’s cash position remarkably improved by 44% YoY from SAR 185.9 million to SAR 267 

million as of 31 December 2022. 

Total borrowings reduced to SAR 308.4 million, from SAR 323 million at the end of December 2021.  

Capex increased from SAR 122.2 million in FY21 to SAR 160.5 million in FY22. The planned capital 

expenditure in the next few years will focus on ramping up feed milling and primary processing 

capacities, enabling the Company to seize new growth opportunities. 

Growth Strategy 
 
As the company concludes yet another successful year in its long journey, the solid foundation has 

remained in place, to allow Tanmiah to continue to progress well in terms of its expansion agenda. 

The Company is strongly positioned to embark on a new phase of growth and development, aided by 

expansion across all stages of the value chain and access to new geographies that will enable 

Tanmiah to unlock multiple opportunities in the fast-growing global Halal food market. This 

collaboration is set to accelerate the Company’s growth and reinforce its commitment to the 

Kingdom’s objectives of food security and self-sufficiency, whilst bringing world-class industry know-

how to the domestic market.  

 

Operating within a promising and favorable environment, supported by comprehensive government 

initiatives and strong underlying economic fundamentals, Tanmiah is expected to witness further 

growth in the future. Saudi Arabia is looking to elevate its position as a global Halal hub, which will be 

driven by Halal Products Development Company, a new organization established by the Public 

Investment Fund to localize the Halal production industry, whilst focusing on improving efficiency and 

innovation, and promoting investment opportunities in one of the country’s crucial sectors. The 

Agricultural Development Fund has extended financing facilities valued at nearly SAR 1.54 billion ($409 

million) for the import of agricultural commodities and products, as a mechanism of supporting KSA’s 

food security objectives and ensuring stability in supply chains. The government is also planning to 

inject SAR 17 billion into the expansion of poultry production, in order to achieve a targeted capacity 

of 1.3 million tons of broiler chickens annually.  
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ESG Commitments    

 
Tanmiah adopts a strategic, and integrated approach to achieving environmental, economic and 

social sustainability through its “Giving, Earning, and Sustaining model.” Commitment to sustainability 

is built on 3 key pillars: Sustaining People, Sustaining the Planet and Sustaining livestock production. 

The company established its ESG Committee in 2022, which has finalized the focus areas that are 

aligned to the economic and social goals of the Kingdom’s Vision 2030 as well as the UN’s 

Sustainable Development Goals.  

 

During the year, Tanmiah announced the launch of another edition of its $1 million global 

Omnipreneurship Awards Sustainability Challenge, which aims to discover innovative technological 

solutions to sustainable, domestically produced poultry feed raw materials, which will enhance Saudi 

Arabia’s objectives to attain food security and self-sufficiency in food production. 
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About Tanmiah Food Company   

 

Tanmiah Food Company, established in 1962, is one of the Middle East’s leading providers of fresh 

poultry, processed poultry, and other processed meat products, as well as animal feed and health 

products. It is a publicly listed company on the Saudi stock market. It is worth noting that Al-Dabbagh 

Holding Group is a partner and founding shareholder of Tanmiah Food Company. Tanmiah’s fully 

integrated and highly efficient business model includes production, further processing, and distribution 

with products sold in Saudi Arabia, the UAE, Bahrain, Oman, Jordan, and Kuwait. As of 31 December 

2022, Tanmiah operates 108 farms as well as six hatcheries, two feed mills, four slaughterhouses, and 

13 dry and cold storage facilities located in Saudi Arabia, and Bahrain. Tanmiah distributes its products 

through a network of wholesalers, retailers, and food service outlets, as well as online direct to 

consumers. Sustainability is a core principle at Tanmiah, with initiatives including planting a million 

trees by the end of 2025, using wastewater from its facilities, and turning waste products into fertilizer. 

For more information, visit  www.tanmiah.com 

 

Forward-Looking Statements  
 

This communication contains certain forward-looking statements. A forward-looking statement is any 

statement that does not relate to historical facts and events, and can be identified by the use of such 

words and phrases as “according to estimates”, “anticipates”, “assumes”, “believes”, “could”, 

“estimates”, “expects”, “intends”, “is of the opinion”, “may”, “plans”, “potential”, “predicts”, “projects”, 

“should”, “to the knowledge of”, “will”, “would” or, in each case their negatives or other similar 

expressions, which are intended to identify a statement as forward-looking. This applies, in particular, 

to statements containing information on future financial results, plans, or expectations regarding our 

business and management, our future growth or profitability and general economic and regulatory 

conditions and other matters affecting us. 

 
Forward-looking statements reflect our management’s (“Management”) current views of future events, 

are based on Management’s assumptions, and involve known and unknown risks, uncertainties and 

other factors that may cause our actual results, performance, or achievements to be materially different 

from any future results, performance or achievements expressed or implied by these forward-looking 

statements. The occurrence or non-occurrence of an assumption could cause our actual financial 

condition and results of operations to differ materially from, or fail to meet expectations expressed or 

implied by, such forward-looking statements. Our business is subject to a number of risks and 

uncertainties that could also cause a forward-looking statement, estimate or prediction to become 

inaccurate. These risks include fluctuations prices, costs, ability to retain the services of certain key 

employees, ability to compete successfully, changes in political, social, legal, or economic conditions 

in Saudi Arabia, worldwide economic trends, the impact of war and terrorist activity, inflation, interest 

rate and exchange rate fluctuations and Management’s ability to timely and accurately identify future 

risks to our business and manage the risks mentioned above.

http://www.tanmiah.com/
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Mr. Hussam Al Shareef, IRM    

Tanmiah food Company  

Tel. +966 114775912 

Email ir@tanmiah.com 

P.O. Box 86909 

Riyadh 11632, Kingdom of Saudi Arabia 

www.tanmiah.com 

 

 

 

 

 

 

 

 

 

 

Investor Relations & Media Enquiries 

mailto:ir@tanmiah.com
http://www.tanmiah.com/
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