Date: 9" March 2022

Issuing Bonds

Raysut Cement Company (SAOG) is pleased to
inform its valued shareholders that the company's
Board of Directors resolved and agreed by
circulation on 9% March 2022 to issue a secured
rated debt instrument (Bond/Suckuk) in 2
tranches under a new debt program to raise up to
USD 600M (Equivalent to OMR 231M).

Funds from this program will be utilized to repay
existing bilateral debt and support growth
initiatives of the Group, including but not limited
to financing acquisitions identified by the
management in growth markets.

Proposed bond/sukuk will be issued in Singapore
by RCC Holdings PTE, Singapore, a wholly
owned subsidiary of Raysut Cement Company.

Management has been advised that the initial
rating estimates for RCC Holdings PTE for this
issuance is expected to be between BB-/BB+,
based on new acquisitions.

The company will keep its shareholders informed
with any updates raised in future once happened.

‘Warm regards,

Ghose Jotirmoy Pratul Krishna
Chief Executive Officer
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