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Decisions /
Resolutions of the
meeting

General Assembly held on
March 24, 2025, approving the
sale of Ras Al Khor lands and
the Board of

to complete and

authorizing
Directors

conclude the sale, the board
resolved to proceed with the
execution of the sale. Details of
the transaction are attached in

the disposal disclosure Form.

- Calling for the General Meeting
to be held on Monday, June 30,
2025, the
approval of the Securities and

Authority, to

after  obtaining
Commodities
consider the following matters:

o Transferring the balance of the
Legal & the Special Reserves as
of December 31, 2024, to offset
the

accumulated losses

partially.
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¢ Approval of the Company's exit
from the real estate finance

portfolio by various means

- The Board discussed normal

business-related matters
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Form for disclosing the Agreement to Dispose Transaction

Date:

29 May 2025

Nameof theListed Company:

\Amlak Finance PJSC

Specify the type of transaction: dispose

Disposal

Determine the type of asset to be disposed (examples: investments,
companies, factories, realestate, securities, etc.) and describe theactivity
of the underlying asset.

Investment Property — Land Plots located in Ras Al
Khor, Dubai.

Determine the value of the purchase cost of these assets and their
percentage to the capital of the listed company in the event of dispose,
mortgageor leasing.

Acquisition value of AED 705.84 million which
represents 47% of the capital.

Total value of dispose transaction.

AED 2.9 billion

Reasons for executing the transaction, its expected effects on the
companyanditsoperations,andthe rightsofitsshareholders.

The Company has initiated negotiations with its
financiers to exit the Common Terms Agreement
(“CTA”), with the objective of creating greater
flexibility —to  pursue business development
opportunities and support future growth. These
discussions have successfully resulted in a repayment
agreement, whereby the Company will settle its
outstanding debts by 2026 through the planned sale of
some assets.

As part of this strategy, the Company obtained
shareholders’ approval during the General Assembly
held on 24 March 2025 to proceed with the sale of some
investment properties.

Determine the parties to the transaction/ deal.

Emaar Development PJSC (Buyer) and Amlak
Property Investments LLC (Seller)

Determine whether the transaction / deal is associated to related
parties,andspecifythe natureofthe relationship, ifany.

The transaction does not constitute a related party
transaction.

The date of signing the transaction/ deal.

On or before 30 June 2025

Expectedclosingdate.

Expected by 31 July 2025

If the listed company is the acquiring party or the lessee, the following

must be fulfilled

1-  Explain how to finance acquisition or lease transaction(s).

2-  Determine the sources of financing the transaction(s) in the case
of acquisition or leasing, with clarification of the payment
mechanism in the event that part or all of the value of the
transaction(s) will be funded through banks

3-  Determine the date or dates of payment of the amounts owed by

Not applicable




Ifthe listed company is the disposing party, the lessor, or one of the
mortgage parties, the following must be fulfilled:

1-

2-

3-

Explain the reasons for disposing and clarifying how the collected
funds will be used.

Determine the date or dates of collection of the amounts
owedtothe listed company from the dispose transaction.

Clarify the company's plan regarding the use of exit proceeds or
the sale of the asset.

Clarify the procedures against the listed company in case of failure
to pay its obligations stated in the mortgage deal

5- The listed company must also clarify whether it will provide |
loan in exchange for a mortgage of the assets owned by the other

party.

The asset has been disposed in line with the
company’s obligation under the Restated CTA.

The funds received from the sale will be used to pay
obligations under the Restated CTA and for general
corporate purposes.

100% of the funds will be received on completion.

The expected financial impact of the transaction(s) on the business
results and the financial position of the listed company.

The sale will result in settlement of the full
outstanding against the Restated CTA and will
improve the profitability of the Company

Determinethefinancial periodorquarterinwhichthefinancial impactofthe
transaction(s) willappear onthe listed company.

Q2/Q3 2025

Summaryofthetermsandconditions of the transaction(s), the rights and
obligations ofthe listed company anditsshareholders,and the procedures
involvedintheevent thatany party failstofulfillthe obligationsithas
stipulated inthe transaction or the deal contract.

Key terms of the condition of the sale are:

- 100% of the Purchase price will be payable upon
transfer of plots

- 20% Security deposit cheque returnable upon
payment of 100% of the purchase price

- Termination penalty of 10% on either party for
breach of any material obligations

1- If the transaction(s) or deal(s) are associated to deal
TransactionwithaRelated Party”shouldbefilledandsu

ings with related parties, the form “Disclosing a Deal or
bmitted by the listedcompany.

2-  The listed company is obliged to disclose any subsequent developments in the mentioned Transaction(s) or deal(s).

3- Theprovisions “Decision of the Chairmanofthe SCABo

ardofDirectorsNo. (18/R.M)of2017 Concerning the Rules

of Acquisitionand Merger of Public Shareholding Companies” apply to the acquisitionsof - securitiesina public
shareholding company established in the UAE whose shares were offered ina public - offering or listed in a financial

market in the country, and on merger operations to whi

chthe UAE public shareholdingcompanyisaparty.

The Name of the Authorized Signatory

Lama Takieddin

Designation

Head of Governance and Board Secretary

Signature and Date
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