


Investors Presentation
Q3 2019 - Earnings

 Conference Call

Mabanee



2

DISCLAIMER

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an 
agreement, or a solicitation of an offer to buy or sell securities.  It is solely for use at an investor presentation and is provided as 
information only. This presentation has been prepared by, and is the sole responsibility of, Mabanee Co. The information herein may 
be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction.
 
This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent.  All projections, 
valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may 
be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different 
results and therefore should not be relied upon as an accurate prediction of future performance. Mabanee Co. is under no obligation 
to update the information contained herein. No person shall have any right of action against the Company or any other person in 
relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any 
information or to make any representation not contained in and not consistent with this presentation, and if given or made, such 
information or representation must not be relied upon as having been authorized by or on behalf of the company.

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the Company’s 
expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect 
the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. 
The company does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result 
of any revisions to the forward-looking statements made herein.
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MABANEE’S DIVERSIFICATION STRATEGY

The net profit of the company for Q3 2019 reached KD 14,506,260 m compared 
to KD 14,459,636 m for the same period in 2018, representing a slight increase.
Mabanee’s local and regional expansion is accomplished via an investment 
strategy that focuses on developing and managing projects in prime cities, 
while also ensuring a good and continuous return on investment.   
Mabanee’s projects, under an iconic brand name, are marked by the development 
of distinguished destinations that encompass shopping, entertainment and 
hospitality.
The Company is following a well-planned expansion strategy through direct 
investments or partnerships, in varying proportions, with a group of leading 
Gulf investors.
Mabanee is diversifying its investments by targeting new sectors such as hotels, 
residential and medical projects, as well as developing projects of sizes and 
components commensurate with the needs of each market and region.
Certain markets remain an encouraging investment opportunity, despite some 
challenges in the international retail market.
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KUWAIT

THE AVENUES - KUWAIT 

The occupancy rate of the whole mall has reached 95%, a significantly 
high rate in the retail industry, especially with the current business 
challenges.

Majority of the stores in phase IV districts have opened, with an occupancy 
rate of 92%.

 The footfall of The Avenues- Kuwait has been significantly increasing in 
2019, an indication of The Avenues success as a major tourist attraction 
in Kuwait and the region.
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KUWAIT KUWAIT - HOTELS

Hilton Garden Inn (2019)
A four-star hotel with 400 guestrooms will be adjoining two of the new 
districts, The Forum and Electra.

Mabanee is putting the finishing touches on the hotel. The operation 
team has been appointed and recruitment is underway .

It is expected to open to the public by the end of 2019.  

Waldorf Astoria Kuwait (2020)
A five-star hotel with 200 guestrooms that will be connected to “Prestige” 
district. The hotel will feature a large ballroom, multiple dining options 
and an outdoor pool and Spa.

The construction progress of the hotel is more than 50%. It is expected 
to open to the public by the end of 2020.

Staff Housing:
The company has completed the construction work of the hotels’ staff 
building, which is located in Al-Fintas area.

Staff Housing

Hilton Garden Inn

Waldorf Astoria

Hilton Garden Inn

Hilton Garden Inn
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KUWAIT

SALMIYA PROJECT
A key development on the Arabian Gulf Street in Salmiya, a major 
urban center in Kuwait, on one of the last available sizeable land plots, 
benefiting of sea access and great connectivity.

This will be Mabanee’s first mixed-use project outside of The Avenues 
and It will reflect new standards of design and experience.

The concept and the feasibility of developing the 9,761 m2 land is under 
a comprehensive  study.

PPPs & BOT’s
In a consortium with two other companies, Mabanee is bidding on 
Jaber Al-Ahmad project (valued at KD 150 m), which will include a 
residential and commercial complex.  The closing date for the bidding 
was 18/08/2019.

Salmiya Mixed-Use Development
Salmiya, Kuwait

Option 1
Massing

Salmiya Mixed-Use Development
Salmiya, Kuwait

Site Analysis
Views

SALMIYA PROJECT

SALMIYA PROJECT
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BAHRAIN

THE AVENUES - BAHRAIN 

The project is witnessing a great success with a remarkably increasing 
footfall from Bahrain and abroad.

The design of Phase II of the mall has been approved and construction 
will commence in Q1 of 2020 and will take 2 year. The new phase will 
add more leasable space to the western part of the project.

The occupancy rate of Phase I is 88%.

Total number of stores is 120 store, of which 105 are leased.

Hilton Garden Inn Bahrain (2021)

The construction of the Hilton Garden Inn hotel has commenced, and 
will take 18 months to accomplish. It will have direct access to the mall 
and will include 210 keys.

Hilton Garden Inn

Hilton Garden Inn Hilton Garden Inn

KUWAIT
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KSA 

THE AVENUES – Riyadh  
A memorandum of understanding has been signed with Nesma & 
Partners to design and construct Phase I of the project, with a budget 
of SAR 6.150 Bn.

Phase I will include the whole mall, parking areas, gardens as well as 
internal roads. 

The Avenues - Riyadh, Mabanee’s largest project, will be one of the 
largest malls in the world with a unique architectural design that will 
include five multi-purpose towers.

The size of the land allocated for the project is 390,000 sqm, with 400,000 
sqm of GLA and 1.9 million sqm of BUA. 
SAR 5.6 Bn have been secured through an initial agreement with 9 GCC 
banks.

THE AVENUES - Khobar
The design of The Avenues – Khobar is pending approval.  It will stretch 
over 209,000 sqm of land space and will include commercial and 
entertainment areas, as well as four towers that will house residential 
apartments, hotels, offices, medical facilities, exhibitions, ballrooms 
and conference halls.

THE AVENUES - RIYADH 

THE AVENUES -
 RIYADH 

THE AVENUES -
 KHOBAR
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KSA 

Retail Development - Sharjah

The project is a strategic partnership with Shurooq; Sharjah Investment 
and Development Authority in the UAE.

The Avenues - Sharjah will be strategically located on Sheikh Mohammed 
Bin Zayed Road, a major transport artery in the city, stretching over a 
land area of 65,000 sqm.

The project will entail the investment and development of 58,000 m2 as 
a projected GLA.

SHARJAH

THE PROJECT
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Financial Performance

2018

Q3 Q3 Q3 Q3

Q3 Q3

YTD YTD YTD YTD

YTD YTD

2018

Operating Income - KD Mn Operating Margin - %

Operating Expense - KD Mn

24.2

5.6

66.9
24.6

5.1

69.4

63.9

13.6

68.871.5

15.3

68.4

2019 2019

2018 2019
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2018

2018 2018

20182019

2019 2019

2019

Net Profit- KD Mn

Return on Equity - %

Net Profit Margin - %

Return on Assets - %

Financial Performance (cont’d)

14.5

13.9 6.8

59.8

14.5

12.5 6.1

59.0

39.2

12.7
6.2

61.4
42.3

12.3 6.0

59.2

Q3 Q3 Q3 Q3

Q3Q3Q3Q3

YTD YTD YTD YTD

YTDYTDYTDYTD
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Financial Performance (cont’d)

Debt to Equity - % Debt to asset - %

71.5 34.8

75.6
36.8

Q3 2018 Q3 2018Q3 2019 Q3 2019
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Q3 2018

Q3 2018

Q3 2019

Q3 2019

Total Assets - KD Mn

Book Value Per Share - KD Fils 

Earning Per Share - KD Fils

847

398

943

441

Financial Performance (cont’d)

40.70

37.88

Q3 2018 Q3 2019
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Questions
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Appendix
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Consolidated Statement of Income
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Consolidated Statement of Financial Position (Assets)
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Consolidated Statement of Financial Position (Liabilities and Equity)
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Thank You 


