


















AL KHALEEJ TRAINING AND EDUCATION COMPANY  

(A SAUDI JOINT STOCK COMPANY) 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION  
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Notes 

31 December 

 2019 

31 December 

2018 

  SR SR 

ASSETS   (Restated note 3-1) 

Non-current assets    

Intangible assets, net 5 40,718,000 39,730,597 

Right of use of assets 3-1 338,630,383 92,198,577 

Property and equipment, net 6 498,692,007 807,085,149 

Investment in equity instruments at fair value through other 

comprehensive income 7 269,071,412 18,930,188 

  1,147,111,802 957,944,511 

Current assets    

Cash and cash equivalent 8 181,967,462 38,465,027 

Accounts receivable, net 9 286,170,469 335,096,585 

Other current assets 10 128,355,188 63,834,199 

Unbilled revenues  22,687,655 15,366,930 

Inventory, net 11 13,602,785 13,303,423 

Due from related parties 12 1,430,809 415,405 

  634,214,368 466,481,569 

TOTAL ASSETS  1,781,326,170 1,424,426,080 

    

EQUITY AND LIABILITIES     

Equity attributable to the shareholders of the parent    

Share capital 13 450,000,000 450,000,000 

Statutory reserve  83,054,313 76,627,243 

Retained earnings  69,834,487 23,110,622 

Foreign currency translation reserve   (2,234,632) (2,755,173) 

Fair value reserve 7 17,952,820 171,143 

Total equity attributable to the shareholders of the parent  618,606,988 547,153,835 

Non-controlling interest  11,097,193 8,470,817 

Total equity  629,704,181 555,624,652 

    

LIABILITIES    

Non-current liabilities    

Long-term loans 14 98,544,584 136,827,670 

Deferred gain from sale of property and equipment  15 11,654,350 12,458,098 

Finance lease obligations 15 474,778,157 136,431,430 

Employees’ end of service benefits 16 56,013,132 53,965,487 

  640,990,223 339,682,685 

Current liabilities    

Banks overdraft  3,561,090 90,138,354 

Short-term loans  14 324,993,901 289,459,002 

Current portion of long-term loans  14 24,584,414 44,716,619 

Current portion of deferred gain from sale of property and equipment  15 803,748 803,748 

Current portion of finance lease obligations 15 34,453,841 16,982,800 

Trade and other payables 17 119,624,254 82,318,540 

Due to related parties 12 2,658 1,968,594 

Zakat and income tax payable  18 2,607,860 2,731,086 

  510,631,766 529,118,743 

Total liabilities  1,151,621,989 868,801,428 

TOTAL EQUITY AND LIABILITIES   1,781,326,170 1,424,426,080 
 

 

 

 

Faisal Siddique  Alwaleed A. Aldryaan  Abdulaziz Hammad Al-Bulaihid 

Chief Financial Officer  Chief Executive Officer  Chairman 
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Notes 

31 December 

 2019 

31 December 

2018 

  SR SR 

    

    

Revenues  864,191,027 802,516,605 

Cost of revenues  (685,517,683) (644,716,914) 

GROSS PROFIT  178,673,344 157,799,691 

    

Selling and marketing expenses 19 (44,740,092) (41,640,102) 

General and administration expenses 20 (50,660,432) (50,099,963) 

Impairment of other financial assets 9 (21,239,987) (8,506,090) 

PROFIT FROM MAIN OPERATIONS  62,032,833 57,553,536 

    

Goodwill impairment 5 (204,060) (704,060) 

Financial charges  (27,937,969) (26,703,652) 

Other income, net 21 33,055,196 5,518,549 

PROFIT BEFORE ZAKAT AND INCOME TAX   66,946,000 35,664,373 

Zakat and income tax  18 (2,675,299) (1,317,563) 

NET PROFIT FOR THE YEAR                                 64,270,701 34,346,810 

    

NET PROFIT FOR THE YEAR ATTRIBUTABLE TO:    

Shareholders of the parent  59,466,935 32,357,877 

Non-controlling interest  4,803,766 1,988,933 

  64,270,701 34,346,810 

    

BASIC AND DILUTED EARNINGS PER SHARE OF NET 

PROFIT FOR THE YEAR 23 1.32 0.72 
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Chief Financial Officer  Chief Executive Officer  Chairman 
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Faisal Siddique  Alwaleed A. Aldryaan  Abdulaziz Hammad Al-Bulaihid 

Chief Financial Officer  Chief Executive Officer  Chairman 

 

 

 

 

31 December 

 2019 

31 December 

 2018 

 SR SR 

   

   

NET PROFIT FOR THE YEAR 64,270,701 34,346,810 

   

OTHER COMPEREHNSINVE INCOME   

Items that will be reclassified subsequently to profit or loss:   

Foreign currency translation reserve (1,656,849) (2,648,822) 

Unrealized gain on investment in equity instruments at fair value through other 

comprehensive income 17,781,677 171,143 

 16,124,828 (2,477,679) 

Items that will not be reclassified subsequently to profit or loss:   

Actuarial loss on re-measurement of end of service benefits (6,316,000) (1,349,000) 

TOTAL OTHER COMPEREHNSINVE INCOME/(LOSS) 9,808,828 (3,826,679) 

TOTAL PROFIT AND OTHER COMPREHENSIVE INCOME 74,079,529 30,520,131 

   

TOTAL PROFIT AND OTHER COMPREHENSIVE INCOME 

ATTRIBUTABLE TO:   

Shareholders of the parent 71,453,153 30,096,098 

Non-controlling interest 2,626,376 424,033 

 74,079,529 30,520,131 
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 Equity attributable to the shareholders of the parent Total equity 

 

Share 

capital 

Statutory 

reserve 

Retained  

earnings 

Foreign 

currency 

translation 

reserve 

Fair value 

reserve Equity 

Non-

controlling 

interest Total 

 SR SR SR SR SR SR SR SR 

         

Balance at 1 January 2018 400,000,000 73,192,562 71,666,465 (1,671,251) --- 543,187,776 10,046,784 553,234,560 

Effect of IFRS 16 adoption --- --- (6,130,039) --- --- (6,130,039) --- (6,130,039) 

Net profit for the year --- --- 32,357,877 --- --- 32,357,877 1,988,933 34,346,810 

Other comprehensive loss for the year --- --- (1,349,000) (1,083,922) 171,143 (2,261,779) (1,564,900) (3,826,679) 

Total profit and other comprehensive income --- --- 31,008,877 (1,083,922) 171,143 30,096,098 424,033 30,520,131 

Capital increase 50,000,000 --- (50,000,000) --- --- --- --- --- 

Transfer to statutory reserves --- 3,434,681 (3,434,681) --- --- --- --- --- 

Dividends paid --- --- (20,000,000) --- --- (20,000,000)   --- (20,000,000) 

Dividends to non-controlling interest --- --- --- --- --- --- (2,000,000) (2,000,000) 

Balance at 31 December 2018 (Restated note 3-1)  450,000,000 76,627,243 23,110,622 (2,755,173) 171,143 547,153,835 8,470,817 555,624,652 

         

Balance at 1 January 2019 (Restated note 3-1) 450,000,000 76,627,243 23,110,622 (2,755,173) 171,143 547,153,835 8,470,817 555,624,652 

Net profit for the year --- --- 59,466,935 --- --- 59,466,935 4,803,766 64,270,701 

Other comprehensive income for the year --- --- (6,316,000) 520,541 17,781,677 11,986,218 (2,177,390) 9,808,828 

Total profit and other comprehensive income --- --- 53,150,935 520,541 17,781,677 71,453,153 2,626,376 74,079,529 

Transfer to statutory reserves --- 6,427,070 (6,427,070) --- --- --- --- --- 

Balance at 31 December 2019 450,000,000 83,054,313 69,834,487 (2,234,632) 17,952,820 618,606,988 11,097,193 629,704,181 

 

 

 

 

 

 

 

 

Faisal Siddique  Alwaleed A. Aldryaan  Abdulaziz Hammad Al-Bulaihid 

Chief Financial Officer  Chief Executive Officer  Chairman 
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 31 December 

2019 

31 December 

2018 

 SR SR 

   

OPERATING ACTIVITIES   

Profit before zakat and income tax 66,946,000 35,664,373 

Adjustments to:   

Depreciation and amortization 45,203,238 22,170,644 

Goodwill impairment 204,060 704,060 

Deferred gain on sale of property and equipment (803,748) (803,748) 

(Gain) /loss on sale of property and equipment (27,230,191) 118,200 

Impairment of other financial assets 21,239,987 8,506,090 

Bad debts (692,895) (2,739,269) 

Provision for employees’ end of service benefits 15,897,132 14,970,833 

 120,763,583 78,591,183 

Net changes in working capital:   

Accounts receivable 28,379,024 (38,996,187) 

Other current assets (64,520,989) (3,694,110) 

Unbilled revenue (7,320,725) (10,524,907) 

Inventories (299,362) 686,844 

Related parties, net (2,981,340) 3,004,661 

Trade and other payables 37,305,714 20,957,257 

Cash from operating activities 111,325,905 50,024,741 

Employees’ end of service benefits paid (20,165,487) (9,869,435) 

Zakat and income tax paid (2,798,525) (14,865,092) 

Net cash from operating activities 88,361,893 25,290,214 

   

INVESTING ACTIVITIES   

Purchase of property and equipment (59,974,256) (36,196,148) 

Proceed from sale of property and equipment 498,225,000 --- 

Purchase of investment (232,359,547) --- 

Additions to intangible assets (1,983,205) (2,180,391) 

Right of use of assets (273,809,339) --- 

Net cash used in investing activities (69,901,347) (38,376,539) 

   

FINANCING ACTIVITIES   

Banks overdraft (86,577,264) 10,385,325 

Term loans, net  (22,880,392) 42,496,300 

Lease obligations, net 236,156,394 (2,989,294) 

Dividends paid --- (20,000,000) 

Foreign currency translation reserve  520,541 (1,083,922) 

Non-controlling interest (2,177,390) (3,564,900) 

Net cash from financing activities 125,041,889 25,243,509 

   

Net change in cash and cash equivalent  143,502,435 12,157,184 

Cash and cash equivalent at the beginning of the year 38,465,027 26,307,843 

Cash and cash equivalent at the end of the year 181,967,462 38,465,027 

 

 

 

Faisal Siddique  Alwaleed A. Aldryaan  Abdulaziz Hammad Al-Bulaihid 

Chief Financial Officer  Chief Executive Officer  Chairman 
































































