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Sohar International Bank announces preliminary unaudited financial results
for the six months ended 30 June 2022

In compliance with the rules and guidelines on disclosure issued by the Capital Market Authority in
their administrative decision No0.5/2007 dated 27 June 2007, Sohar International Bank SAOG,
announces its preliminary consolidated (including Islamic Window) unaudited financial results for the
six months ended 30 June 2022.

Key financial highlights:

o Net profit after tax increased 21.5% for the six months ended 30 June 2022 compared to the same
period last year.

« Netoperating income before impairment provisions increased 12.5% driven by increases in net interest
income and fees and commissions.

« Increased expenses reflect the bank's continued investment in people and technology supporting the
bank's strategic objectives resulting in a cost/income ratio of 43.2% compared to 43.5% last year.

« Total assets increased 8.2%, mainly driven by increase in loans, advances and Islamic financing (net).

«  Customer deposits increased 11.5% improving the loan/deposit ratio to 106.4% compared to 109.6%
last year, demonstrating the bank's funding strength.

« Increase in shareholders’ equity includes the highly successful RO 50 million rights issue in Q3 2021.

Unaudited and subject to Board approval

RO millions , as at period ended 30-Jun-2022 30-Jun-2021 | % Growth
Total assets 4,363.6 4,031.1 8.2%
Loans, advances and [slamic financing (net) 2,731.5 2,525.8 8.1%
Customer deposits 2,568.0 2,304.0 11.5%
Total shareholders” equity 396.0 340.3 16.4%
RO millions , for the period ended 30-Jun-2022 30-Jun-2021 | % Growth
Operating income 60.68 54.22 11.9%
Operating expenses 26.22 23.58 11.2%
Net operating income before impairment provisions 34.46 30.64 12.5%
Net profit before tax 21.73 17.87 21.6%
Net profit after tax 18.47 15.20 21.5%
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Ahmed Al Musalmi
Chief Executive Officer
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