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Date: 26 April 2022

Mr. Hamad Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dubai, UAE

Subject: Confirmation of news

We are writing to confirm the news printed on 26 April 2022
that DEWA shall invest AED 40 billion in capital expenditure
over the next five years with a focus on increasing renewable
energy generation capacity. In particular, the article states
that DEWA intends to spend AED 16 billion to strengthen the
water and electricity network, AED 12 billion on existing
projects in the framework of independent power production
projects, AED 3 billion on district cooling services, and the
remaining expenditures are intended to complement various
existing projects, especially smart systems and infrastructure.

DEWA confirms that the above was mentioned in an
interview between H.E. Saeed Al Tayer, and Bloomberg news,
and that this was also printed in Al Bayan news.

Yours Faithfully,

On Behalf of Dubai Electricity Water Authority
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Aakash Nijhawan
Head of Investor Relations
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