Tom Blackwell
Group Corporate Secretary & Head of Legal and Corporate Affairs

Ref. No.: 2021/12/TB/256
1 December 2021

Chief Executive Officer
Boursa Kuwait
State of Kuwait

Dear Sir,

Update relating to the potential acquisition of Ahli
United Bank B.S.C. (“AUB”) by Kuwait Finance

House K.S.C.P. (“KFH”)

With reference to the above subject, and to AUB’s
previous disclosures regarding the potential
acquisition of AUB by KFH, AUB hereby discloses
the following:

1. In coordination with KFH and regulatory
authorities, the AUB Board of Directors has
agreed to the update of financial and legal due
diligence studies and the resumption of all
connected procedures related to the
acquisition, including the assessment of the
impact of such studies on the final share
exchange ratio.

2. AUB has re-appointed the specialized
professional advisors previously appointed to
provide AUB with the necessary financial, tax
(KPMG) and legal (Linklaters LLP) studies
regarding the transaction.

AUB will disclose any relevant developments on this
matter, as required, on a prompt ongoing basis, to
ensure transparency and to comply with governing
laws and regulations.

Yours sincerely,

Copy to:
Mr. Amro Moharb — CMA - Kuwait

Abhli United Bank (B.S.C)

Head Office:

Bldg. 2495 Road 2832 Al Seef District 428
P.O. Box 2424, Manama, Kingdom of Bahrain
Telephone: (+973) 17 585 903

Facsimile : (+973) 17 580 568
tom.blackwell@ahliunited.com

Incorporated with the Limited Liability by Decree from HH The King of Kingdom of Bahrain,
Commercial Registration Number 46348
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Disclosure and Transparency

Appendix No. (13)

Supplementary Disclosure Form

Date
1 December 2021

Name of Listed

Co mpany Ahli United Bank B.S.C.

Disclosure Title Update relating to the potential acquisition of Ahli United Bank B.S.C.

by Kuwait Finance House K.S.C.P. (“KFH”)

Date of previ
ATCAOMDICNIONS 12 April 2020 and 29 December 2020

disclosure

Development that
With reference to the above subject, and to AUB’s previous disclosures regarding the

occurred to the b et ; :
potential acquisition of AUB by KFH, AUB hereby discloses the following :

disclosure

1. In coordination with KFH and regulatory authorities, the AUB Board of
Directors has agreed to the update of financial and legal due diligence
studies and the resumption of all connected procedures related to the
acquisition, including the assessment of the impact of such studies on the
final share exchange ratio.

2. AUB has re-appointed the specialized professional advisors previously
appointed to provide AUB with the necessary financial, tax (KPMG) and
legal (Linklaters LLP) studies regarding the transaction.

AUB will disclose any relevant developments on this matter, as required, on a prompt
ongoing basis, to ensure transparency and to comply with governing laws and
regulations.

The financial effect of

the occurring
No Material Effect.

development (if any)




