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® Approved financial statements Seall LI 2L e 25 B
F Approved auditor's report EVCSTREX R - [REO E
aldl
Statement
2020-03-31 2021-03-31
1S, 20 gabis gl (5, ool oo
50.23% 270,633 406,566 Met Profit (Loss) represents the amount
attributable to the owners of the parent Company
Adiselly Ll [N IREN = TE
46.43% 1.40 2.05 I el & 7
Basic & Diluted Earnings per Share
Aglashl cilsgsgll
2.8% 6,872,581 6,680,164 iy
Current Assefs
[} I
2.47% 32,905,646 32,093,192 sl
Total Assets
; Alalazll ol i
23.71% 3,828,704 2,921,223 iy "M'
Current Liabilities
=l | Jlas|
-22.6% 4,754,047 3,679,759 “"M“; e
Total Liabilities
A1 aliwes dualal LS Gpio Jloz]
0.93% 28,151,599 28,413,433 Total Equity attributable to the owners of the
Parent Company
ALa TN skt Jhes ]
2135% 1,678,983 1,320,551 IehbAd

Total Operating Revenue
Al 270 (5yluell) L

22.9% 600,302 462,847 el
Net Operating Profit (Loss)
LaSlAs et gy ¥ LeBla plas dop Y gl JU oy / BSIAL jilaaell

No accurnulated loss | Mo accumulated loss Accumulated Loss / Paid-Up Share Capital
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Statement
2020-03-31 2021-03-31
Not Applicable for | Not Applicable for ARG gt astl BlaxDa g
first Quarter first Qluarter Net Profit (Loss) represents the amount
S0 gl e 3oy ¥ ¥ a0 e e Y attributable to the owners of the parent
5 Company
Mot Applicable for Not Applicable for FETES [PE PR P { POV | -3 DREN E- PRy
first Quarter first Quarter
U0 ol e 3y ¥ S gl e 3 ¥ Basic & Diluted Earnings per Share
Not Applicable for |  Not Applicable for La il Sl Jas] |
first Quarter first Quarter :
B Ja sl e ey ¥ Total Operating Revenue
Mot Applicable for Not Applicable for Al 50 (B yluesell) a1 Slie
first Quarter first Quarter ) .
L ) e gy ¥ ol e ke ¥ Net Operating Profit (Loss)

Mot Applicable for first Quarter

Jeiflanll de plaiyy @

-Decrease of operating revenue due to
disruption of business caused by
(Virus COVID -19)

19 858 g b dsmile s A 231 il ) olass] -
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KUWAIT RESORTS COMPANY KP.S.C

AL il il b
sl o} 3Ll S, A0

Financial Results Farm
Kuwaiti Company (KWD)



Mot Applicable

_,1_L¢ﬂ'ﬁi 5315-

il Ll
Not Applicable i lasies
) EANR Cash Dividends
Not Applicable T
- AT | Bonus Share
Mot Applicable - IR P
) Gty ¥ Other Dividend
Not Applicable sl asies e
i EAST No Dividends

Not Applicable

JUI oy 30l

G Y Issue Premium B Y Capital Increase
Not Applicable JUI oy pagiies
Gy Capital Decrease

No concerns or qualified opinion by the auditors

Sllains of ollashla @i d>ga Y

£l plo st il Tnal) iy oS S 5
KUWAIT RESORTS COMPANY KPS.C

Byl ¥l udema petdy il
ghearll utsydle

Vice chairman & CEO

piladl e dema el

Ibrahim M A Al-Ghanim

-

Attach a copy of the finzncal statements approved by the Board of

Directors and the approved audito

Financial Results Form
Kuwaiti Company (KWD)

r's report

Sl Bl pa a0y Byl el e Balall UL Sililaad) el G0y

Aainll

R TURAH L LA P
[RUEY RN sl




| | B A s
Deloitte. e

Gl el aaa p

el g il g gl - s gl b s
13062 sliall 20174 1w pa

S

+065 2240 3844 - 2243 RO60 : —la
+065 2240 8855 - 2245 2080 - S
www.deloithe.com

Ll & b cila jilall A5l 48,20
S gSl Al

511 Gldans plie Babliad) 1) AECAY) Axanall Al pall Adlal) cila glaall dzaf ja o8 S

Lolie

La il g3 5 4 MNHAS Sl Rl b el A0 KU AS LA 38 el (R panall o ell Ll S el s Aead pa Ll S
cdiaal) y LI 5 i 8 sl g el Jaally Jaall iy oIS 5 02021 Laba 31 8 LS (Mo panally” (findins Lagdll D)
s gheall 038 2 gy dlae] e A gisall o8 2Y1EAS AN E ) O e il el sl et AN 5l ATE Aaan ) Al i Al
s ghaall sl Lj_,lﬁlzﬁmuu_.jq,x@ﬁmg_,"@;_}..l1wﬁ ol 34l daall jlimal 168 g AEC N Ananall Ayl el AL
Ml ya e 3l RS aanall e el L

deal palf i

L Bl 5550 38 el AL ok ) Kl 2410 Bl s SN Ll ol B U e 5

e T e SN N I T NP IR PR EERITR PR e
L e 2y e 380 Jlaet DA Cpn Lh st (s ) Rdlghl a0 Sy Al 33 o L 2505 o (Jpemal) 30 KT Y (g i

u.ﬂ.‘u,_;U gan

E_LE""' ¥

H}_‘-}a ;L&_".L‘u:-.lHrjmﬂ1tﬂﬂ,dﬁwﬁulaﬂ1mﬁuhﬁ1hﬂmhiu4 uAiE‘-uJ'IJ_yl:i‘qJn..tn_La_"-]-}A‘_‘.'l'I I-.'lLl..‘l.l.!-lll
e el AL I 34 el Apudaall el Tay el ol 53

(5 AN AagBil g 45 AN el 08 A

e gledll 3g3a Gl GYVAS SN N 35 o8 Le pe 305 AN Rmagnall At alh Bl e gladll 43 g Loten) e ) Lol

uE_yaJ'IuJiﬁe.lSa;}TEﬂzl u;hjl I_,‘:E_@lui'l Lliﬁﬂ]ﬁ)ﬁi&ﬁﬁﬂiﬁjphjél%ﬁﬁahu& I_,,l'l.‘a_H‘,J 'mﬁa_,ijﬂl

\_‘I_TLJEBJSFI',_B_,“.S_}LJILL@‘JJUJM
a_mL,L..uammlumjvg]um?P,Juymu{.xsa‘gmu._,m'md;Fjudnujujﬁgumnyuhmlu'

lﬁﬁ_ﬁj‘ﬁ}d1lﬂlﬂ-ﬂqﬁhﬁh J)J__gl%a_,dl:- 2021 __,u_j.n}]_ UJWJ]HP1M1DFLHAQM1UHM|JMdeF

sdeall

T el gy P
1438 200 a8 cllusdl 8l e Jas

SIS 50 ol 3l - B el
2021 phe 11 b capysh



dale a5 cla Jilall 45, <l A8,
Aadall L3S 54
Cu Sl Al g

2021 Casbe 31 (5 LaS LA anall (ot jall (Al 365 s

‘s.‘l‘i.“ dazs aat]
o2l g Mo B N1 (elaa gy il
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2020 2020 2021
2 ()
213 g gall
Algliia i Giligaga
126,167 3.861 37,225 Cliongore L S N
11,882,060 9,840,036 9,831,630 A flie o L
102,576 100,814 100,532 Al 33845 b Ll
73.011 73,011 73,011 0S fidia g e b O L
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Kuwait Resorts Company K.P.5.C.
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Intreduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Resorts Company K.P.S.C. (“the Parent Company") and its subsidiary (together referred to as “the Group”™) as at
31 March 2021 and the related interim condensed consolidated statements of income, comprehensive income,
changes in equity and cash flows for the three-months period then ended. Management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with 1AS 34 "Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated finandal information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 "interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent
Company's Memarandum of Incorporation and Articles of Association, as amended, during the three-months period
ended 31 March 2021 that might have had a material effect on the business of the Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any material violations
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related requlations
during the three-month period ended 31 March 2021, that might had a material effect on the business of the
Company or on its financial position.

Talal ¥. Al-Muzaini
Licence No. 209 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 11 May 2021



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 31 March 2021

(Unaudited)
[All amounts are in Kuwaiti Dinars]
MNote 31 March 31 December 31 March
2021 2020 2020
{audited)
Assets
Non-current assets
Property, plant and eguipment 37,225 3,861 126,167
Investment properties 9,831,630 0,840,036 11,882,060
Investment in associate 100,532 100,814 102,576
Investment in joint ventures 73,011 73,011 73,011
Financial assets at fair value through OC 5 15,370,630 16,695,678 13,849,251
25,413,028 26,713,400 26,033,065
Current assets
Receivables and other debit balances 6 5,176,200 5,090,574 4 B42 623
Cash, bank accounts and time deposits 7 1,503,955 1,498,146 2,029,958
6,680,164 6,588,720 6,872,581
Total assets 32,093,192 33,302,120 32,505,646
Equity and liabilities
Equity
Share capital 21,021,809 21,021,809 19,646,550
Statulory reserve 3,545,243 3,545,243 3,518,019
Treasury shares 2 {770,278) {754,651) (388,370)
Change in fair value reserve (68,091) 1,256,958 (393,262)
Foreign currency translation reserve (187,661) (176,273) (101,253)
Retained earnings 4872411 4,465,844 5,869,915
28,413,433 29,353_,_830 28,151,599 -
Liabilities
MNan-current liabilities
Provision for employees’ end of service indemnity 758,536 943,362 925,343
Current liabilities
Due to banks g 1,195,163 1,496,553 1,715,898
Payables and other credit balances 10 1,726,060 1_,_51:13,3?5 2,112,806
2,921,223 2,999,928 3,828,704
Total liabilities = 3,679,758 3,943,290 4,754,047
Total equity and liabilities 32,083,192 33,302,120 32,905,646

The accompanying notes form an integral part of this interim condensed consolidated financial information.

)

Adwan Mohammad Al-Adwani
Chairman

Ibrahim Mohamed Al-Ghanim

Vice Chairman and CEQ



