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NATIONAL COMPANY FOR LEARNING AND EDUCATION  

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  

As at 31 May 2021 

(Amounts in Saudi Riyals) 

 

31 August 

2020 
 31 May 2021  

Note 

 

 

(Audited)  (Unaudited)    

     ASSETS 
     Non-current assets 

517,131,174  518,923,855  5 Property, plant and equipment 

81,929,262  81,684,139   Intangible assets and goodwill 

72,462,593  67,654,887  6 Right-of-use assets 

671,523,029  668,262,881   Total non-current assets 

     Current assets 

2,894,867  2,727,190   Inventory 

36,305,494  824,888,21    Accounts receivable 

18,747,356  21,133,722   Prepayments and other receivables 

107,519,296  117,026,627   Cash and cash equivalents 

165,467,013  363,776,216    Total current assets 

836,990,042  244,039,183    Total assets 

      

     EQUITY AND LIABILITIES 

     Equity 

430,000,000  430,000,000  10  Share capital 

100,985,697  100,985,697   Share premium 

29,047,848  29,047,848   Statutory reserve 

64,820,186  47,798,673   Retained earnings 

624,853,731  607,832,218   Total equity 

       

     Non-current liabilities 

24,910,187  18,413,175  7.7 
Non-current portion of Islamic Murabaha and Ministry 

of Finance loans 

52,778,000  54,763,141   Employees’ benefits 

195,856  45,447  7.3 
Non-current portion of deferred revenue of government 

grants 

68,302,946  68,928,436  6 
Non-current portion of leases liabilities on right-of-use 

assets 

146,186,989  142,150,199   Total non-current liabilities 

     Current liabilities 

13,253,334  21,295,588  7.7 
Current portion of long-term Islamic Murabaha and 

Ministry of Finance loans 

28,563,097  096,391,34   8 Advance from customers 

4,389,277  4,693,854  6 Current portion of lease liability on right-of-use assets  

1,534,525  309,424   Accounts payable 

602,665  330,938  7.3 
Current portion of deferred revenue of government 

grants 

12,759,432  8,546,642   Accrued expenses and other payables 

4,846,992  2,489,285   Zakat provision  

65,949,322  827,056,18    Total current liabilities 

212,136,311  026,207,322    Total liabilities 

836,990,042  244,039,183    Total equity and liabilities 

 

 

 

The accompanying notes 1 through 18 form an integral part of these condensed consolidated interim 

financial statements. 
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NATIONAL COMPANY FOR LEARNING AND EDUCATION  

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS  

(UNAUDITED) 

For the three and nine month period ended 31 May 2021 

(Amounts in Saudi Riyals) 

 

 

For the nine-month period 

ended  
 For the three-month period ended    

31 May 2020  31 May 2021  31 May 2020  31 May 2021 Note  

         

746,670,160   130,366,583  55,726,540  45,404,872  Revenue 

5,118,808  9,529,226  1,479,566  3,442,427  Government grants and subsidies 

(477,910,96)   (90,956,360)  (134,769,32)   (30,330,889)   Cost of revenue 

68,879,077  48,939,449  24,436,972  18,516,410  Gross profit  

         

(733,917)   (1,204,910)  (254,401)   )207,966(  
Marketing and advertising 

expenses 

(302,961,23)   (24,715,009)  (7,808,840)   )7,340,593(  
General and administrative 

expenses 

458,978   1,129,332  20,995  143,987  Other income 

(481,243,3)   --  (2,141,025)   --  
Impairment of accounts 

receivable 

019,735,41   24,148,862  14,253,701  11,111,838  Operating profit 

         

(400,341,2)   (4,157,473)  (1,479,408)   )1,133,641( 14 Finance cost, net 

619,393,39   19,991,389  12,774,293  9,978,197  
Net profit for the period before 

Zakat  

         

(875,184,2)   (2,493,100)  (647,297)   )832,500(  Zakat  

744,208,37   17,498,289  12,126,996  9,145,697  Net profit for the period  

         

        Earnings per share: 

0,87  0,41  0,28  0,21 15 
Basic and diluted earnings per 

share 

 

 

 

The accompanying notes 1 through 18 form an integral part of these condensed consolidated interim 

financial statements. 
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

(UNAUDITED) 

For the three and nine month period ended 31 May 2021 

(Amounts in Saudi Riyals) 

 

 

For the nine-month period 

ended  
 

For the three-month period 

ended  
 

31 May 2020  31 May 2021  31 May 2020  31 May 2021  

        

37,208,744  17,498,289  12,126,996  9,145,697 Net profit for the period 

       Other comprehensive income 

        

       
Items that will not be reclassified 

subsequently to profit or loss 

(632,963)   (119,802)   1,038,907   1,266,128 
Actuarial gains / (lossess) on re-measurement 

of employees' end of services benefits 

(632,963)   )119,802(  1,038,907   1,266,128 

Total items that will not be reclassified 

to profit or loss in subsequent 

periods 

        

(632,963)   (119,802)   1,038,907   1,266,128 
Total other comprehensive income / (loss) 

for the period 

        

36,575,781  17,378,487  13,165,903  10,411,825 
Total comprehensive income for the 

period 

 

 

 

 

 

 

The accompanying notes 1 through 18 form an integral part of these condensed consolidated interim 

financial statements. 
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY  

(UNAUDITED) 

For the nine-month period ended 31 May 2021 

(Amounts in Saudi Riyals) 

 

 
Share capital  

Share 

premium  

Statutory 

reserve  

Retained 

earnings  Total equity 

          

Balance as at 1 September 2019 (Audited) 430,000,000  100,985,697  23,268,013  51,284,897  605,538,607 

Net profit for the period --  --  --  37,208,744  37,208,744 

Other comprehensive loss for the period --  --  --  
(632,963) 

 (632,963) 

Total comprehensive income for the period --  --  --  
36,575,781  36,575,781 

Dividends (Note 16) --  --  --  (34,400,000)  (34,400,000) 

Balance as at 31 May 2020 (unaudited) 430,000,000  100,985,697  23,268,013  53,460,678  607,714,388 

          

Balance as at 1 September 2020 (Audited) 430,000,000  100,985,697  29,047,848  64,820,186  624,853,731 

Net profit for the period --  --  --  17,498,289  17,498,289 

Other comprehensive loss for the period --  --  --  )119,802(  (119,802)  

Total comprehensive income for the period --  --  --  17,378,487  17,378,487 

Dividends (Note 16) --  --  --  (34,400,000)  (34,400,000) 

Balance as at 31 May 2021 (unaudited) 430,000,000  100,985,697  29,047,848  47,798,673  607,832,218 

 

The accompanying notes 1 through 18 form an integral part of these condensed consolidated interim financial statements.
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 

 (UNAUDITED) 

For the nine-month period ended 31 May 2021 

(Amounts in Saudi Riyals) 

31 May 2020  31 May 2021   

    Cash flows from operating activities 

39,393,619  19,991,389  Net profit for the period before Zakat 

    Adjustments for: 

7,857,602  11,879,162   Amortization and depreciation  

3,392,415  4,203,407  Employees’ benefits 

(752,377)  (422,136)   Realized revenue from government grants 

(2,066,136)  (297,888)   Short-term Islamic deposits’ returns  

(125,714)  --  Gains on disposal of property, plant and equipment 

4,407,536  4,455,361  Finance costs 

--  (3,450)   Reverse of impairment in other receivables  

3,243,481  --  Impairment of accounts receivable 

55,350,426  39,805,845   

    Changes in operating assets and liabilities   

(25,208,621)  67,416,41 0  Accounts receivable 

34,240  167,677  Inventory 

896,637  (918,570)   Prepayments and other receivables 

(973,258)  (1,225,101)   Accounts payable 

6,799,745  (4,646,019)   Accrued expenses and other liabilities 

(6,382,022)  999,827,41   Advance from customers 

(3,475,783)  (4,780,068)   Employees’ benefits paid 

(1,755,661)  (5064,879,)   Zakat paid 

25,285,703  52,768,927  Net cash flows generated from operating activities 

     

    Cash flows from Investing Activities 

(64,792,137)  (7,302,457)   Additions to property, plant and equipment and 

projects in progress 

125,714  --  Proceeds from disposal of property, plant and 

equipment 

2,066,136  297,888  Proceeds from short-term Islamic deposits’ returns 

(63,684,818)  (857,027)   Net payments for subsidiary’s acquisition 

(105,285,126)   (7,861,596)   Net cash flows used in investing activities 

     

    Cash flows from financing activities 

--  (1,000,000)  Repayment of leases liabilities on right-of-use assets 

(14,792,152)  --  Repayment of Islamic Murabaha and Ministry of 

Finance loans 

(34,400,000)  (34,400,000)  Dividend paid 

(152,192,49)   (35,400,000)   Net cash flows used in financing activities 

(554,191,150)   9,507,331  Net change in cash and cash equivalents 

240,045,569  107,519,296  Cash and cash equivalents at beginning of the period 

89,854,015  117,026,627  Cash and cash equivalents at end of the period 

 

 

 

 

 

 

 
 

The accompanying notes 1 through 18 form an integral part of these condensed consolidated interim financial statements. 

Non-cash transactions during the period     

Actuarial losses on re-measurement of employees' 

benefits  
(119,802)  (632,963) 

Interest capitalized on capital on progress  43,948  54,714 

Transfer from project under progress   43,023,448  10,735,542 
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