






Saudi Vitrified Clay Pipe Company
(Saudi Joint Stock Company)

Condensed Interim statement of financial position (Unaudited)
As at June 30, 2022

Assets
Non-current assets
Property, plant and equipment, net
Intangible assets, net
Right of use assets, net
Capital works under construction
Advances to purchase machines and equipment
Total non-current assets

June 30, 2022 December 31,2021
SR SR

Note (Unaudited) (Audited)

6 171,621,636 177,923,849
7 513,318 684,424

4,291,608 4,550,318
8 2,086,628
9 122082298 122082298

17927212488 184,366,889

Current assets
Prepaid expenses and other assets
Inventory, net
Accounts receivable, net
Cash on hand and banks balances
Total current assets
Total assets

10 2,442,766 1,827,310
11 41,781,397 43,526,816
12 41,857,868 47,469,657

3222272975 3622252600
11823102006 129,049,383
29820312494 313,416,272

Equity and liabilities
Equity
Share capital
Statutory reserve
Retained earnings
Total equity

150,000,000
75,000,000
4227252553

150,000,000
75,000,000
51933869

26727252553 276,933,869

Liabilities
Non-current liabilities
Lease obligations, non-current portion
Defined employees' benefit plan obligations
Total non-current liabilities

4,252,188
1420522710

4,154,553
1328572866

18,3042898 18012419

Current liabilities
Lease obligations, current portion
Accruals and other liabilities
Advances from customers
Accounts payable
Accrued dividends to shareholders
Zakat provision
Total current liabilities
Total liabilities
Total equity and liabilities

654,861 654,861
5,982,445 6,769,895
571,430 769,082

3,517,395 7,315,622
82,463 82,463

12192,449 2878061
12,0012043 18469984
3023052941 36,482,403

298,031,494 313,416,272

panying notes from (1) to (20) form an integral part of these condensed interim financial statements
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Saudi Vitrified Clay Pipe Company
(Saudi Joint Stock Company)

Condensed Interim statement of profit or loss and other comprehensive income (Unaudited)
For the three- and six-months period ended June 30, 2022

The Three Months period The Six Months period
Note ended in June 30 ended in June 30

2022 2021 2022 2021
SR SR SR SR

{Unaudited} {Unaudited} {Unaudited} {Unaudited}

Profit or loss

Sales, net

Cost of sales

Gross (loss) profit

Selling and marketing expenses

General and administrative expenses

Net (loss) profit from main operations

Financing costs

Other income

Net (loss) profit for the period before zakat

Zakat

Net (loss) profit for the period

14

12,754,879 22,660,326 31,291,982 47,414,642

{17,327,5652 {l8,253,2132 {32,976,561} {35,873,7322
(4,572,686) 4,407,113 (1,684,579) 11,540,910
(715,353) (1,064,638) (1,791,786) (2,673,387)

{4,890,958} {4,129,337} {9,394,8132 {8,716,272}
(10,178,997) (786,862) (12,871,178) 151,251

(48,817) (53,919) (97,635) (107,837)
410,145 57,889 5,135,455 35,078

(9,817,669) (782,892) (7,833,358) 78,492

{666,3252 {651,1652 {1,374,9582 {1,283,6I02
{10,483,9942 {l,434,0572 {9,208,316} {l,205,1182

13
13

Other comprehensive income
Total comprehensive loss for the period (10,483,994) (1,434,0572 {9,208,316} (1,205,1182

(Loss) earnings per share 15
(losses) earnings per share from net (loss) profit
from main operations (0.68) ~0.052 ~0.86l 0.01
(Losses) earnings per share from net (loss) profit
for the period ~0.70) ~O.IO) ~0.6Q ~0.082
Number of shares 15,000,000 15,000,000 15,000,000 15,000,000

The accompanying notes from (1) to (20) form an integral part of these condensed interim financial statements
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Saudi Vitrified Clay Pipe Company
(Saudi Joint Stock Company)

Condensed interim statement of cash flows (unaudited)
For the Six Months period ended June 30, 2022

For the Six months period ended
June 30

Cash flows from operating activities
Net loss for the period
Adjustments to reconcile net loss for the period to net cash provided
by (used in) operating activities
Depreciation of property, plant, and equipment
Gains on sale of property, plant, and equipment
Amortization of intangible assets
Depreciation of right of use assets
Write off provision for expected credit losses
Financing costs
Defined employees' benefit plan obligations charged
Zakat provision charged

Changes in operating assets and liabilities
Prepaid expenses and other assets
Inventory
Accounts receivable
Accrued expenses and other liabilities
Advances from customers
Accounts payable
Defined employees' benefit plan obligations paid
Zakat provision paid
Net cash (used in) provided by operating activities

Cash flows from investing activities
Additions to property, plant, and equipment
Proceeds from the sale of property, plant, and equipment
Additions to capital work under construction
Net cash used in investing activities

Net change in cash on hand and banks balances
Cash on hand and banks balances at the beginning of the period
Cash on hand and banks balances at the ending of the period

2022
SR

(Unaudited)

(9,208,316)

6,361,006
(8,997)
171,106
258,710
(1,455)
97,635

791,252
1,374,958
(164,101)

(615,456)
1,745,419
5,613,244
(787,450)
(197,652)

(3,798,227)
(596,408)

(3,060,570)
(1,861,201)

(58,796)
9,000

(2,086,628)
(2,136,424)

(3,997,625)
36,225,600
32,227,975

2021
SR

(Unaudited)

(1,205,118)

6,403,222

171,106
285,590

107,837
827,066

1,283,610
7,873,313

(905,948)
5,896,842

(2,219,964)
(780,836)
829,838
483,053

(2,320,153)
(2,731,710)
6,124,435

(382,825)

(382,825)

5,741,610
25,061,902
30,803,512

The accompanying notes from (1) to (20) form an integral part of these condensed interim financial statements
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