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Response Plus Holding PISC (“RPM™) is pleased
to report an impressive performance for the period
ending 31 December 2021. Net profit for the
period ending 31%* December 2021 reached AED
65.01 million from AED 40.01 million in the first
nine months of 2021, reflecting the impact of the
transformative change during the year. RPM’s
revenues were AED 299.6 million on the 31
December 2021 compared to AED 197.5 million in
the first nine months of 2021, while total assets
amounted to AED 306.6 million at end of 2021 as
compared to AED 293.9 million at 30 September
2021.

Key Highlights for the year 2021:

RPM registered a remarkable growth in its
financials during the year 2021.

RPM has made an investment in API Holding
Limited (a company based in India) which is
expected to go for public listing in March 2022.

In addition to performing existing contracts, RPM
has been awarded new project contracts during the
period and has commenced providing services on
these projects which has also contributed to RPM’s
enhanced financial growth performance. These
contracts were signed with some key clients as
National Petroleum Construction Company
(NPCC), United Arab Emirates University
(UAEU), Louvre Museum Abu Dhabi, Formula 1
Grand Prix — Saudi Arabia, Sound Storm amongst
many other reputable international events and
clients.

Profit & loss analysis for the year ended 31
December 2021:

Revenue: The group generated AED 299.6 million
of revenues during the year compared to AED
197.5 million over the first nine months of 2021.

Gross profit was reported at AED 94.99 million
for the year, which improved from AED 60.1
million over the first nine months period of 2021.
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General and Administrative Expenses: Total
general and administrative expenses (including
depreciation, amortization and finance charges) for
the period were AED 29.9 million compared to
AED 20.1 million over the first nine months of
2021.

Net Profit for the year grew to AED 65.01 million
from AED 40.07 million during the first nine
months of 2021.

Balance Sheet analysis as on 31 December
2021:

Total assets grew to AED 306.6 million at the end
of the year 2021 against AED 293.9 million at 30
September 2021, mainly due to increase in current
assets.

Non-current assets increased to AED 14.3 million
as at 31 December 2021 from AED13.4 million at
30" September 2021 which mainly accounts for
purchase of vehicle and equipment.

Current assets grew to AED 292.2 million at 31st
December 2021 from AED 280.4 million at 30™
September 2021 mainly due to an investment of
AED 36.17 million made in API Holding Limited
(a company based in India).

Non-current liabilities were AED 7 million at 31%
December 2021 compared to AED 6.09 million at
30" September 2021.

Current liabilities decreased to AED 50.56
million at 31% December 2021 from AED 63.62
million at 30% September 2021 mainly due to a
reduction in the accounts payable.

Equity increased to AED 249.1 million at 31*
December 2021 from AED 224.1 million at 30%
September 2021 due to net comprehensive income
of AED 24.93 million.
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Plans:

Management confirms its commitment to drive
continuous growth of the company through:

- Key new projects recently awarded in the
region that have been begun operations or
are under the process of being mobilized,
such as:

» United Arab Emirates University
(UAEU) - work to mobilize on the

1% of January 2022

» Louvre Museum Abu Dhabi

» Abu Dhabi Ports — Variation Order
for increased scope

» Formula 1 Grand Prix 2021 — Saudi
Arabia

» Sound Storm 2021 — Saudi Arabia

» [IHF Super Globe Handball Match,
amongst others

» Al Qana — National Aquarium —
Abu Dhabi

» Saudi Telecom Company — Saudi
Arabia
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Tomon Louis Louis Puthenveetil Jacob
Chief Executive Officer
Response Plus Holding PJSC
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