Date: September 11, 2025

Subject: Withdrawal of Proposed Share Buy-
Back Program

Further to our previous announcements dated
January 29, 2025, Bank Nizwa SAOG wishes to
inform the market and its valued shareholders of
the formal withdrawal of the previously proposed
share buy-back program.

This decision was made following the Board of
Directors’ meeting on July 31, 2025, which
approved a new strategic capital plan. The Board
has determined that the priority has shifted
towards a plan designed to fuel the bank's next
phase of organic growth and solidify its market
leadership.

The new strategic direction involves strengthening
the bank's capital base through an OMR 60 million
Additional Tier 1 capital program. This initiative is
considered more aligned with our long-term
objectives and is earmarked to expand our market
share across wholesale, government, and retail
businesses.

We believe this strategic capital raise will enhance
our resilience, allow us to seize new opportunities,
and ultimately deliver superior value to our
shareholders and the community.

Consequently, the share buy-back program will
not be pursued. We thank the regulators for their
continued support and guidance.
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