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AUDITORS
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ANNUAL REPORT FOR THE YEAR 1379 (1959-60)

ENDED THE 30th ZULHIJA 1379 (24/6/1960)
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Great hopes have been entertained by the Management of th k about the
prospects he stability has been restored
course, expected t LU 1 a major portion

profitably in exploiting the natural resources of this country which, in its turn, w provide

ncentive to the commercial activities in the market, and as a consequenc

t in extending required facilities to the

SERVICES RENDERED BY THE BANK IN THE FIELD
OF FOREIGN RADE
I'he stabilized exchange rate he Saudi Riyal combined with the
imports, in t month of Rajal 379 (corresponding to

has contributed sreat deal to the expansion of our activities

has been the interest evinced by the merchants in importing the

during the second half of year 1379 (corresponding to January—June 1960) ¢

with that of the first half > year V

constantly unfavourable 1¢ importers

sumstances ir t period
imported essential goods are not,
exchange rate of the Saudi Riyal, because
ibsidy to the extent of ) the . value ch commodity to

mmport 1 th vay the | 3 he essential goods hay remained

particular satisfaction, to which we refer, is the active and appropriate
foreign trade s it has provided its clients with us facilities
H',l:'.'«l’l"i 9% siness acuviues .|I:| greate voiume

he siste Arab countries in respec

ountries in which they

locumentary i ves 379 (corresponding to the
this Bank § I 1 within this country amour
205,947,000 and also the t | he bills | ollectior
settled through the intermediary

0.588.000




NEW BRANCHES

['he Mar mer h Jank is persistent 1r the efforts to create general

2 1 1 '
consciousness with { to banking in this country. it I always been

Management to facilitate the intercl » of trade and banking operations

the Management is contemplating to open a series ol branche

in Buraidah has been ¢ > al ly existi

15

thus making an swate of 13 branches within  the domain of th

branches

KIn 31111:. With a view to catering lo needs ol the busine men belonging te different

nd industry, tl iINK seriously ["III‘-.HI?" ol opening further branches

: 1 " t | tart 1;}
countries of commercial  1Mportance and has actively started deliber:

implementation ol this plan

\ ) )
the authorities have been approached

sister Arab countries are concerned

to achieve the object, hence : further branch has been established in Alexandria,

of the United Arab Republic

'RAINING IN FOREIGN COUNTRIES & THI TRAINING

\

CENTRE FOR BANKING

growing demand

for turther studies and practical training In addition to this, an ag

wrrived at between the Ministry of Education a id the Management ol the

8 students t in the Universities of England for specialization

ynomics and Bar Within the state, there exists @ Training Centr

I interested in bank

impart education t ich vouths ol the countr) S arg¢

batch has successiully come out of this centre ] & of them has been absorl

in the Bank

THE ANNUAL MEETING
annual meeting of the Managers of the Bank and held under

General Manager. T he activities ol brought under
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DEPOSITS

he policy specif

1 very narrow limit. He

vals 276,294,659

DEPOSITS
In Million of S. Riyals
1374-1379 Hijra Year




ans and advances r customers amounted

wgainst  Saudi Riyals 225,541,324 i. e, a decrease of

1 sufficient cash

LOANS AND CURRENT
ACCOUNTS

In Million of S. Rivals




APITAL AND RESER

pursuan N the | Y the Ma lagement ol th Bank and to build up

sum of Saudi Riyals 2,000,000 was added to the reserves this year. T hus the

Capital and Reserve f th ank amounted to Saudi Riyals 67,896,133

f the Bank invested in buildings, lanc

the previous year




CONCLUSION
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account has
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S PIA W L_A'B' RIS
THE N/\“UT\'\' L()W\“‘H' IAL BANK.

SAUDI ARABIA \«- li;_\e u.? A A S

BALANCE SHEET AS AT 30th Zulhija 1379 (24th June 1960)

1378 1378

5 Riyals | LEASIEITEES i S. Riyals ASSETS S. Riyals

30.225.133 | Capital 30.225.133 99.230.813 Cashin hand, at Banks and with Correspondents 86.526.812

30.671.000 General Reserve 32.671.000 = 498973 Bills Dicounted 9.970.116

5.000.000 Special Reserve 5.000.000 16.459.511 Investments at cost 7.237.5
295.943.298 Deposits, Current & Other Accomnts 276.294.659 225541.324 Loans and Advances o Customers
12.444.990 Banks & Correspondents’ Accourats 35.314.672 13.256.785 Sundry Debit Balances 5.247.088

1.504.249 | Acceptances 1.291.592 12.648.161 Bank Premises, Lands & Buildings - Less 5.292.414
742.312 1 Documentary Credits & Guarantees (Per Contra) 100.587.324 Depreciation

5

y ( . 2972 QUN2 S & C .Les spreciati 870.536
Endorsers of Bills for Collection and in 31.044.441 1.223.803 Furniture & Cars-Less Depreciation 1.870.536
Guarantee (Per Contra) 94.742.312 Customers Liabilities for Documentary Credits 100.587.324
and Guarantees (Per Contra)

37.770.4 Bills for Collection and in Guarantee(Per Contra) 31.044.441

512.428.821 538.301.461 512.428.821

AHMED BIN MAHFOOZ MOHAMED AHMED BAGABAS

General Managwer Deputy General Manager

AUDITORS REPORT

We have examined the above Balance Sheet with the Books and Documents of the Head Office and with the

final returns received from the branches, and certify it to be in accordance therewith.

In our opiniom, the Balance Sheet, set above, is properly drawn up so as to exhibit true and fair view of the State
of the Bank's affairs as at 30th Zul Hija 1379 (24th June19€0) according to the best of our information and

explanations given to us, and as shown by the Books of the Bank.

JEDDAH, 28th RABIE #HANI 1380 ISSA EL-AYOUTI & Co.
19th OCTOBER, 1960 Accountants & Auditors






