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EASY LEASE MOTOR CYCLE RENTAL
PJSC

Management Report for the financial year ended
31/12/2021

Easy Lease is pleased to report a notable
performance for the financial year ended 31
December 2021. Net profit for the period reached
AED 38.38 million from AED 25.11 million in the
comparable period of 2020. The revenue of Easy
Lease was AED 148.34 million compared to AED
87.71 million for the financial year ended
31/12/2020, while total assets amounted to AED
130.16 million as of 31* December 2021 compared
to AED 80.19 million at the start of the year.

Key Highlights:

Easy Lease was established in 2011 and deals in
motorcycle leasing and delivery service business.
Easy Lease acquired 70% stake of 1885 Delivery
Services LLC and 80% stake of Yallow
Technologies LL.C which are based in Dubai, UAE.

Analysis of Financial Results:

e Sales revenue for the period amounted to
AED 148.34 million Vs AED 87.71 million
for the same period in 2020,

e QGeneral & Administrative expenses
amounted to AED 22.29 million compared
to AED 15.38 million for the same period in
2020.
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