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Report on review of Interim condensed consolidated financial information

To the board of directors of
Oula Fuel Markering Company - KSCP
Fluwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Oula
l'uel Markeung Company - KSCP (“the Parent Company”) and its subsidiaries (“the Group™) as of 30
September 2020 and the related interim condensed consolidated starements of profit or loss, profit or loss and
other comprehensive income, changes in equity and cash flows for the nine-month period then ended.
Management s responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Owr responsibility Is to express 2 conclusion on this interim condenzed conszolidated financial information
based on our review.

Sewpe of Review

We conducred our review in accordance with Internatonal Standard on Review Engapements 2410, *Review
of Interim Financial Information Performed by the Independent Auditor of the Entity,” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and .’ICCDunU'ng
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable ws
ter obtain assurance that we would become aware of all significant matters that might be identified in an audir.
Accordingly, we do not express an audit opinion,

Coanliiton

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information s not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting™.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have ocourred during the nine-month period ended 30
September 2020 thar might have had a material effect on the business or financial position of the Parent
Company,

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markers
Authorty and its related regulations during the nine-month period ended 30 September 2020 that might had a
material effect on the business or financial position of the Parent Company.

I
JFERr ]

Abdullatif M. Al-Aiban (CPA)
(Licence Nao. 94-4)
of Grant Thormton — A-Quatami, Al-Adban & Partners

Founwait

8 MNovermnber 2020
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Oula Fuel Marketing Company - KSCP and its Subsidiaries
interim Condensed Consolidated Financial Infarmation
30 JSeptember 2020 {Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended __Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2020 2019 2020 20149
Motes  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Revenue
Sales 33,749,150 37,196,789 84,307,170 111,791,928
Cost of sales 18 (30,666,078) (34,107 868) (77,029,523} (102,486,683)
Operating expenses (2,715,382) (2,528,397) (6,328,090) (7,442 720)
Gross profit 367,690 560,524 949 557 1,862,519
Gain on sale of investment property T - - 18,000 498 357
Share of results of associate 9 862,126 253,687 987,724 875,144
3ain on bargain purchase of additional
shares of an associate 9 - 102,720 - 150,488
Dividend income 39,184 5,275 363,574 415,975
Rental income 186,070 91,593 367,781 519,687
Interest income 19,959 59,471 113,796 248 185
Other income 1,002,666 733,618 2,064 586 2287679
2,477,695 1,816,888 4,865,018 6,868,014
Expense and other charges
General and administrative expenses (977.514) (891,563) (2,662,852) {2,568,376)
Finance costs (35,256) (145,573) (261,439) (474 ,977)
{1,012,770) (1.037,142) (2,924,291) (3,043,353)
Profit before provisions for contribution to
Kuwait Foundation for the Advancement
of Sciences (KFAS), Mational Labour
Support Tax (NLST) and Zakat 1,464,925 779,746 1,940,727 3,624 661
Provision for KFAS (6,226) (5,333) (7,589) {(25.671)
Provision far NLST {44,436) (34 415) (44,899) {88,715)
\Provision forifreversal of Zakat (7.729) 3,011 {7.729) {25,752)
Profit for the period 1,406,534 743,009 1,880,510 3.684 523
Basic and diluted earnings per share 6 3.48 Fils 1.86 Fils 4.65 Fils 9.23 Fils

The noter set out on pager 7 to 18 form an integral part of this interim condensed consolidated finandial information.




Cula Fuel Marketing Company - KSCP and its Subsidiaries
Interim Condensed Consolidated Financial Information
30 September 2020 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three menths ended

Nine months ended

30 Sept. 30 Sept, 30 Sept. 30 Sept.
2020 2019 2020 2019
{Unaudited) (Unaudited) {Unaudited) {Unaudited)
KD KD KD KD

Profit for the period 1,406,534 T43 009 1,880,510 3,684 523
Other comprehensive income/(loss):
ftems thot may be reclossified subsequently to

consolidoted stotement of profit or loss:
Share of other comprehensive income of associate {77,566) 67,793 {91,593) 379,819
Total other comprehensive (loss)/income that may be

reclassified subsequently to consolidated stotement of

profit or loss {77 ,566) 67,793 (91,599) 379,819
items thaot will nat be reclossified subsegquently to

consalidoted stetement of profit or loss:
Equity investments at fair value through other

comprehensive income
-Met change in fair value ansing during the period 522,025  (1,828,303) {5,168,230) 58,102
Total other comprehensive income/[loss) that will not be

reclassified subsequently to consolidated statement of

prafit or loss 522,025 (1,628.303) (5,168,230) 58,102
Total other comprehensive income/{loss) 444 459  (1,580,510) {5,259,829) 437,921
Total comprehensive income/{loss) for the period 1,850,993 (817,501} (3,379,319) 4122 444

The notes set ozt on pages 7 to 18 form an integral part of thiv interim condensed consolidated financial information.




Cula Fuel Marketing Company - KSCP and fts Subsidiaries 3
Interim Condensad Consolidated Financial Information
30 Septembear 2020 (Unaudited)
Interim condensed consolidated statement of financial
position
30 Sept. 31 Dec. a0 Sept
2020 2019 2018
Motes  (Unaudited) [(Audited) (Unaudited)
KD KD KD
Assets
Froperty and equipment 20,309,595 149,304 864 14,708 824
Intangible assets 1,105,850 1,077 448 1,093,545
Goodwill 5 217,687 - -
Right of use assets 1,874,240 193,598 387,196
Leasehold nght 13,605,471 12,795 234 13,008 487
Irvestment properies 7 9,401,000 10,453,000 6,124,000
Investment property under development a 23,922,318 20,363,759 18,813,534
Investment in associate 9 17,286,553 16,285,402 15,250,885
Investments at fair value through other comprehensive
income 10 20,501,661 24,339,509 26,227 420
Inventories 1,063,856 BB0 345 820,138
Accounts receivable and other assets 11 2,630,874 4005024 7.347 456
Term deposits 12 7,060,454 6,667 455 5,809,574
Cash and bank balances 12 8,398,901 4918134 9,412 455
Total assets 127,378,560 121,284 676 124,003 521
Equity and liahilities
Equity
Share capital 40,456,810 40,456 810 40 456 810
Treasury shares 13 - (506 446) (206 446)
Statutory reserve 5,617,202 5,617,202 5209248
Yoluntary reserve 5617,202 5,617,202 5,209 248
Fair value reserve {4,356,796) 854 152 3, 156317
Fetained sarnings 16,980,630 15,385,522 15,842 578
Total equity 64,315,048 67,424 442 69,367,755
Liabilities
Frovision for employees’ end of service benefils 918,519 GEG, 336 708,155
Lease liabilities 2,276,773 = :
Murabaha payahble 14 5,641,500 5,844 250 6,047 000
Term loan 15 - 19,082 629 17,762,820
VWakala payables 15 23,321,283 1,600,000 1,700,000
Accounts payable and other liabilities 11,727,449 9,609,838 9,619,483
Due to related parties 18 13,575,953 12,082,617 14,629 976
Due to banks 12 5,602,035 4 784 564 3,968 232
Total liabilities 63,063,512 53,860,234 54 535,766
Total liabilities and equity 127,378,560 121,284 676 124,003,521
Pt \
0. &
L B :
R Eng. Adel Motmhmed Al-Awadi

Chairman .

-

The noter sef out on pages 7 fo 18 form an integrd? pfe of Wis inittimPondensed onsolidated financal information.

ultan

oula ;_tgi

e

T, PRCL R

Vice Chairman and CEO
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Oula Fuel Marketing Company - KSCP and its Subsidlaries
Interim Condensed Consolidated Financial Information

30 September 2020 (Unaudited)

Interim condensed consolidated statement of changes in equity

Share Treasury Treasury Statutory Voluntary Fair value Retained
capital shares shares reserve reserve reserve resServe earnings Total
KD KD KD KD KD KD KD KD
Balance at 31 Decemhber 2019 (Audited) 40,456 810 {506,446) - 5,617,202 5,617,202 854,152 15,385,622 67,424 442
Sale of freasury shares (note 13) 506,446 - - - - (236,521) 269,925
Transactions with shareholders - 506,446 - - - - 1236,521) 269,825
Frofit for the period - - - - - - 1,880,510 1,880,510
Tatal other comprehensive loss - - - - - [5,2569,829) - (5,259,829)
Total comprehensive (lossifincome for the period - - - - - (5,259 ,829) 1,880,510 [3,379.319)
Fealised gain on disposal of investments at FVTOC!
owned by the Group (note 107 - - - - . - 48,896 (48,896) -
Balance at 30 September 2020 {Unaudited) 40,456,810 - - 5,617,202 5,617,202 (4,356,781) 16,980,615 64,315,048
Balance at 31 December 2018 (Audited) 40,456 810 (1,458,518) 86,127 5209248 5,200 248 3833476 13,408,722 66,746,113
Sale of freasury shares - a2 072 (86,127) - - {374,669) 401,278
Cash dividend - - - = - - (1,992,078) {1,8892,078)
Transactions with owners - Q52 072 (86127 - - (2,366,747 (1,500, 802)
Profit for the period - - - = 5 - 3.684 523 3,684 523
Total other comprehensive income - - 437 521 - 437 921
Tetal comprehensive income for the period - - - - = 437,921 3,684 523 4122 444
Realised gain on disposal of investments at FVTOCI
owned by the Group (note 10) - - - - - (576, 180) 576,180 -
Share of realised gain on disposal of investmeants at
FWVTOC! owned by associate - - - - (538 900 £38,900 -
Balance at 30 September 2019 {(Unaudited) 40,456,810 (506,446) - 5,200 248 5,209,248 3,156,317 15,842 6578 69,367,755
The noter set ot on pages 7 to 18 form an integral part of this interisy vondensed consalidated financial information.
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_Eash and cash equivalents at end of the period

Culz Fuel Marketing Company - KSCP and its Subsidiaries 6
Interim Condensed Consclidated Financial information
30 September 2020 (Unaudited)
Interim condensed consolidated statement of cash flows
Nine months Mine months
ended 30 ended 30
Sept. 2020 Sept.2019
Mate (Unaudited) {Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 1,880,510 3,684,523
Adjustments;
Amortization 810,237 G88,084
Depraciation 1,478,614 G54 858
Loss from write off of property and equipment - 87,286
Loss from write off of inventories - 218,824
Share of resulis of associate {987,724) (875,144)
Gain on bargain purchase of additional shares of an associate - (159.488)
Gain on sale of investment property {18,000) (498,357
Dividend income (363,574) 1416.975)
Interest income (113,796) (248.185)
Finance costs 261,439 474 a7y
Provision for employees' end of service benafits 117,008 76,249
3,064,714 3,986,652
Changes in operating assets and liabilities:
Inventories (121,653) (389,726)
Accounts receivable and other assets 1,431,318 (5,326,093
Accounts payable and other liabilities 223,533 1,180,112
Due to related parties 1,483,336 308,745
Employees' end of service benefits paid (12,113) {33811)
Net cash from/{used in) operating activities 6,079,135 (2659200
INVESTING ACTIVITIES
Additions to property and eguipment (1,785,336) (1,5675,748)
Proceeds from disposal of property and equipment 143,740 -
Furchase of investments at fair value through other comprehensive
income (1,534,030) {3,134,073)
Proceeds from sale of investments at far value through other
comprehensive income 204,048 2,531,551
Proceeds received from sale of investment properties 1,070,000 6,000,000
Additions to investment in associates (105,026) (595, 748)
Movement in term deposits with original maturity exceeding three
months 378,994 295,996
Additiens to investment property under development {3,558,559) (2.835475)
Net payment on acqguisition of a subsidiary (420,449) -
Dividend received from an associate - 421,459
Dividend income received 363,574 416,975
Interest income receivad 113,796 2280943
Net cash (used in)/from investing activities (5,129,248) 1,654 880
FINANCING ACTIVITIES
Fayment of cash dividend - (2,323.,857)
Payment of lease liabilities - (786.494)
Feceipt of murabaha 2,000,000 -
Repayment of murabaha (2,202,750) (B08,250)
Froceeds from term loans - 2,285,908
Repayment of term loans (19,052.629) (1,000,000
Proceeds from wakala payables 22,021,283 -
Repayment of wakala payables (300,000) (300,000)
Froceeds from sale of treasury shares 269,925 491,276
Finance costs paid (250,427) (474.977)
Net cash from/{used in) financing activities 2,485,402 (2,721,384
Increasef{decrease) in cash and cash equivalents 3,435,289 (1.332 434)
Cash and cash equivalents at beginning of the period 12 4,906 468 11,094 681
12 8,341,757 9,762 247

The notes sef ont on pages 7 fa 18 fors an intepral part of this interim: condensed consolidated financial information.




