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Statement
2021-06-30 2022-06-30
138,21 sl o ld! (3 )luacill) ! dlia
% (75.16) 280,442 69,644 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laaselly Al @l (3yluus) 2o
% (75.16 2.31 0.57
6 ) Basic & Diluted Earnings per Share
Ugluskl &lsg2gll
% 15.66 3,173,093 3,670,316 Lol e
urrent Assets
alagzall Jlez)
% (9.41) 10,319,711 9,348,071 sl
Total Assets
Ygluall &b |
a0 s 02 Current Liabilities : o
abgllall Loz
% (88.65) 1,002,913 113,744 L plell
Total Liabilities
A1 28,41 s Ao Ll ASI Boa Loz
% (0.88) 9,316,798 9,234,327 Total Equity attributable to the owners of the
Parent Company
% (26.53) 82,353 60,500 el Sl Jlas!
e ’ ’ Total Operating Revenue
ula a0l (5,Lucdl) o, Glio
% (37.86 72,031 44,756 : :
gl ) Net Operating Profit (Loss)
g93ll JUI Lol / ZaSTALY H5 L]
% (0.68 % (23.93 % (24.61
3 ) 6 ) d ) Accumulated Loss/ Paid-Up Share Capital
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% (259.71) 238223 (380,466) Net Profit (Loss) represents the amount
: 1 i attributable to the owners of the parent
Company
EFFESUPE VORI, DU [ Y DN - VP
% (259.71 1.96 3.14
o ) ( ) Basic & Diluted Earnings per Share
% (23.85) 41,042 31,250 Beaib
s : : Total Operating Revenue
i st (5yleasdt) o, Glio
% (43.27 37,698 21,386
J ) Net Operating Profit (Loss)
e Not Applicable for first Quarter J¥l gl e gany ¥ @

Reasons relate'd .to the performance of the ALt 465 4l Alsome o150y Ailato ol
company's investment portfolio

258,748

(14,510)

Financial Results Form 3 AU Ll il 358
Kuwaiti Company (KWD) AT () 4SS,

3.0 12,218,500 g33ally 4 pypall Jbo (i, (32700) k20 Jom



diyjlo ollol i

Sanam Real Estate
aole auwsS dodlws as,ui

‘.wfﬂu'x ]

Liizie g gl

1. Unqalifid Opinion 1
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Report on review of interim condensed consolidated financial information

To the board of directors of
Sanam Real Estate Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Sanam Real Estate
Company — KPSC (the “Parent Company”) and its Subsidiary (collectively the “Group”) as at 30 June 2022 and the related
interim condensed consolidated statements of profit or loss and other comprehensive income, changes in equity and cash
flows for the six-month period then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all matertal respects, in accordance with International Accounting
Standard 34, “Interim Financial Reporting”.

Other matters
The interim condensed consolidated financial information for the period ended 30 June 2021 was reviewed by another
independent auditor who expressed an unmodified conclusion on those information on 1 August 2021.

The consolidated financial statements for the year ended 31 December 2021 were audited by another independent auditor
who issued a qualified opinion on these consolidated financial statements on 29 March 2022. The basis for the qualified
opinion was that the Group did not fair value its unquoted investments classified as at FVIPL which amounted to
KIDD829,797 as of 31 December 2021. However, this has been rectified by management during the current period and the
comparatives have been restated (refer note 18).

Report on other legal and regulatoty requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the
Parent Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law
No. 1 of 2016 and its executive regulations, or of the Parent Company’s Memorandum of Incorporation and Atticles of
Association, as amended, have occurred during the six-month period ended 30 June 2022 that might have had a material
effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its
related regulations during the six-month period ended 30 June 2022 that might had a material effect on the business or
financial position o arent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
21 July 2022



Sanam Real Estate Company - KPSC and its Subsidiary
interim Condensed Consolidated Financial Information

30 June 2022

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2022 2021 2022 2021
Note  (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Income
Rental income 31,250 41,042 60,500 82,353
Change in fair value of investment properties 7 (99,736) - (99,736) -
Dividend from financial assets at fair value
through profit or loss 57,734 41,167 57,734 50,155
Net (loss)/gain from financial assets at FVTPL (273,274) 195,695 201,014 282,631
Gain from sale of investment in real estate
portfolio 8 - 47,438 71,382 47,438
Interest and other income 200 1,575 3,102 6,653
(283,826) 326,917 293,996 469,230
Expenses and other charges
Staff costs (24,027) (17,588) (50,997) (35,127)
General, administrative and other expenses (51,930) (24,562) (93,260) (56,098)
Amortization expenses (36,300) (34,333) (72,600) (68,666)
Depreciation expenses (228) (183) (456) (366)
Finance costs - (12,028) (6,336) (28,531)
(112,485) (88,694) (223,649) (188,788)
(Loss)/profit for the period before provision
for National Labour Support Tax (NLST)
and Zakat (396,311) 238,223 70,347 280,442
Reversal of provision/(provision) for NLST 11,318 - (502) -
Reversal of provision/(provision) for Zakat 4,527 - (201) -
(Loss)/profit for the period (380,466) 238,223 69,644 280,442
Other comprehensive income for the period - - - -
Total comprehensive (loss)/income for the
period (380,466) 238,223 69,644 280,442
Basic and diluted (loss)/earnings per share
attributable to shareholders of the Parent
Company (fils) 6 (3.14) 1.96 0.57 2.31

The notes set out on pages 6 10 15 form an integral part of these interim condensed consolidated financial information.



Sanam Real Estate Company - KPSC and its Subsidiary 3
Interim Condensed Consolidated Financial Information
30 June 2022

Interim condensed consolidated statement of financial

position
(Restated)
30 June 31 Dec 30 June
2022 2021 2021
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property and equipment 10,165 2,643 1,377
Right of use of land 2,503,878 2,480,697 2,548,232
Investment properties 7 3,163,712 3,263,448 3,141,498
Investment in real estate portfolio 8 - 1,259,719 1,256,687
Financial assets at fair value through other
comprehensive income - - 198,824
5,677,755 7,006,507 7,146,618
Current assets
Accounts receivable and other assets 61,705 7,992 7,858
Financial assets at fair value through profit or loss 9 492,278 2,919,429 3,064,180
Cash and cash equivalents 10 3,116,333 94,030 101,055
3,670,316 3,021,451 3,173,093
Total Assets 9,348,071 10,027,958 10,319,711
Equity and liabilities
Equity
Share capital 11 12,218,500 12,218,500 12,218,500
Share premium 11 184,196 184,196 184,196
Treasury shares 12 (184,196) (184,196) (184,196)
Treasury shares profit reserve 23,215 23,215 23,215
Accumulated losses (3,007,388) (3,077,032) (2,924 ,917)
Total equity 9,234,327 9,164,683 9,316,798
Liabilities
Non-current liabilities
Provision for end of service indemnity 47,524 42,655 41,895
Current liabilities
Due to bank 13 - 719,958 899,627
Accounts payable and other liabilities 66,220 100,662 61,391
66,220 820,620 961,018
Total Liabilities 113,744 863,275 1,002,913
Total Equity and Liabilities 9,348,071 10,027,958 10,319,711
Waleed Hamad Al-Sumait Drt. Sulaiman
Chairman

The notes set ont on pages 6 to 15 form an integral part of these interim condensed consolidated financial information.
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Sanam Real Estate Company - KPSC and its Subsidiary
interim Condensed Consclidated Financial Information
30 June 2022

Interim condensed consolidated statement of cash flows

Six months Six months
ended 30 ended 30
June 2022 June 2021
(Unaudited) (Unaudited)
Note KD KD
OPERATING ACTIVITIES
Profit for the period 69,644 280,442
Adjustments:
Gain from sale of investment in real estate portfolio (71,382) (47,438)
Change in fair value of investment properties 99,736 -
Dividend from financial assets at fair value through profit or loss (57,734) (50,155)
Depreciation expenses 456 366
Amortization expenses 72,600 68,666
Interest and other income (3,102) (6,653)
Finance costs 6,336 28,531
Provision for end of service indemnity 7,471 1,312
Changes in operating assets and liabilities: 124,025 275,071
Accounts receivable and other assets (53,713) (5,555)
Financial assets at fair value through profit or loss 2,427,151 (282,219)
Accounts payable and other liabilities (34,442) 491
End of service indemnity paid (2,602) -
Net cash from/(used in) operating activities 2,460,419 (12,212)
INVESTING ACTIVITIES
Financial assets at fair value through other comprehensive income - 300,010
Additions on investment in real estate portfolio - (1,256,687)
Proceeds from sale of investment in real estate portfolio 1,331,101 1,256,687
Additions on right of use of land (95,781) -
Purchase of property and equipment (7,978) -
Change in cash at pledged investment portfolios (1,383,489) 461,538
Interest and other income received 3,102 6,653
Dividend received from financial assets at fair value through profit or loss 57,734 50,155
Net cash (used in)/from investing activities (95,311) 818,356
FINANCING ACTIVITIES
Change in due to bank (719,958) (773,292)
Finance costs paid (6,336) (28,531)
Net cash used in financing activities (726,294) (801,823)
Net increase in cash and cash equivalents 1,638,814 4,321
Cash and cash equivalents at the beginning of the period 10 15,933 11,924
Cash and cash equivalents at the end of the period 10 1,654,747 16,245

The notes set out on pages 6 to 15 form an integral part of these interim condensed consolidated financial information.



