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WHEN TRUST MATTERS

Independent Assurance Statement

DNV For Energy Ltd. ("DNV”, “us” or "we") were engaged by Qassim Cement Company - KSA (“Company”) to conduct a limited
assurance engagement over Selected Sustainability Information of the company, presented in Sustainability Report (the
“Report”), covering the reporting year 01st January 2025 to 31st December 2025 (Year 2025).

Our Conclusion: Based on the procedures performed and the evidence obtained,
nothing has come to our attention that causes us to believe that the Selected
Sustainability Information (as listed in Annexure A of this statement) is not fairly stated
and has not been prepared, in all material respects, in reference to the reporting criteria.

This conclusion relates only to the Selected Sustainability Information and is to be read
in the context of this Independent Limited Assurance Statement,particularly the inherent
limitations explained overleaf.

Scope of Work, and Boundary Reporting Criteria and Assurance Methodology

The scope of our work is limited to the verification of key performance
indicators (“Selected Sustainability Information”) disclosed in the Report.
These indicators were selected from the reporting criteria mentioned
below. The agreed scope of work included a limited level of assurance
for the information on non-financial performance of the selected GRI
disclosures as per the agreed scope which were disclosed in the Report international assurance practice, and the international standard
prepared by the company based on GRI standards for the activities in Assurance Engagements, ISAE 3000 (revised) - Assurance
undertaken by the company during the reporting year 2025. The reported ~ Engagements other than Audits or Reviews of Historical

topic boundaries of non-financial performance are based on company’s Financial Information. Additionally, DNV team has also followed

operations as brought out in the section ‘Reporting boundary’ of the ISO 14064-3 - Specification with guidance for the verification
report. and validation of greenhouse gas statements to evaluate

disclosures related to Greenhouse gases.

The disclosures have been prepared by the company:

® Global Reporting Initiative (GRI) standards 2021

DNV has carried out this customized “data only” assurance
engagement based on our professional experience and

The boundary for the assignment covers the performance of the
company's operations in KSA that fall under the direct operational
control of the company's legal structure unless otherwise specified in the
'‘Reporting Boundary’ of the report.

The boundary for the assignment covers the performance of the company
in KSA for the selected GRI disclosures GRI 302-1(a-c), GRI 303-3(a-c), GRI
303-4(a), GRI 303-5(a), GRI 305 1(a-b), GRI 305-2(a), and GRI 306-3(a).

@ Date: 21/07/2026 Statement number: DNV-2026-ASR-874710
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Our Competence and Independence

DNV applies its own management
standards and compliance policies for
quality control, which are based on

the principles enclosed within ISO/IEC
17029:2019- Conformity Assessment -
General principles and requirements for
validation and verification bodies and
accordingly maintains a comprehensive
system of quality control including
documented policies and procedures
regarding compliance with ethical
requirements, professional standards,
and applicable legal and regulatory
requirements. DNV has complied

with the Code of Conduct during the
assurance engagement and maintains
independence where required by
relevant ethical requirements as detailed
in DNV VeriSustainTM, version 6.0.

This engagement work was carried out
by an independent team of sustainability
assurance professionals. DNV maintains
complete impartiality toward company's
internal stakeholders interviewed during
the assurance process. DNV did not
provide any services to company or its
subsidiaries in the scope of assurance for
the year 2025 that could compromise the
independence or impartiality of our work.
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Basis of our conclusion

As part of the assurance process, a multi-disciplinary team of assurance specialists
performed assurance work for selected sites of the company. We adopted a risk-based
approach, that is, we concentrated our assurance efforts on the issues of high material
relevance to the company’s business and its key stakeholders. We carried out the following
activities:

¢ Reviewed the overall reporting process as defined by the relevant assessment criteria
and standards.

e Conducted interviews with the company’s management to gain an understanding

of the key processes, systems, and controls in place for generating, aggregating, and
reporting the Selected Information.

¢ Conducted additional interviews with senior managers responsible for managing the
disclosed information.

The assurance team independently selected interviewees, focusing on those overseeing

monitoring, data collation, and reporting in line with the GRI framework.

¢ Assessed the suitability and appropriateness of the Criteria applied for compiling the
Selected Information.

e \Verified that the evidence, measurements, and their scope provided by the company
were prepared in accordance with the defined Criteria.

¢ Reviewed the specified data collected at the corporate level, along with the related
disclosures made in the Report.

¢ Performed selective testing of the Selected Information to verify that data had been
appropriately measure, recorded, collated, and reported.

¢ Carried out a verification at company'’s operations at Qassim Cement and Hail
Cement to review the processes and systems used for preparing site-level data, which
is consolidated at the respective sites. A sample-based assessment of site-specific
data disclosures was conducted. Site selection for this assessment was independently
determined by the assurance team.
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Inherent Limitations

DNV's assurance engagements are based on the assumption that the data and information
provided by the company to us as part of our review have been provided in good faith, are
true, and is free from material misstatements. Because of the selected nature (sampling) and
other inherent limitation of both procedures and systems of internal control, there remains
the unavoidable risk that errors or irregularities, possibly significant, may not have been
detected.

The assurance scope has the following limitations:

¢ The assurance engagement considers an uncertainty of +5% based on materiality
threshold for estimation/measurement errors and omissions.

* DNV has not been involved in evaluation or assessment of any financial data/
performance of the company. Any reference to financial disclosures within the report

is outside the scope of this assurance and relies solely on the company’s third-party
audited financial statements. DNV does not express any opinion on, nor does it assume
responsibility for, the accuracy or completeness of the financial information disclosed in
those audited financial reports.

¢ Data outside the operations specified in the assurance boundary is excluded from the
assurance process, unless explicitly mentioned otherwise in this statement.

® The assurance does not cover companyss statements that express opinions, claims,
beliefs, aspirations, expectations, aims, or future intentions. Additionally, assertions
related to Intellectual property rights and other competitive issues are beyond the scope
of this assurance.

® The assessment does not include a review of the companyss strategy, or other related
linkages expressed in the report. These aspects are not within the scope of the assurance
engagement.

¢ The assurance does not extend to mapping the report with reporting frameworks other
than those specifically mentioned. Any assessments or comparisons with frameworks
beyond the specified ones are not considered in this engagement.

e Aspects of the report that fall outside the mentioned scope and boundary are not
subject to assurance. The assessment is limited to the defined parameters.

¢ The assurance engagement does not include a review of legal compliances.
Compliance to legal requirements is not within the scope of this assurance. DNV
expressly disclaims any liability or coresponsibility for any decision a person or an entity
may make based on this Independent Assurance Statement.

Date: 21/07/2026 Statement number: DNV-2026-ASR-874710 @
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WHEN TRUST MATTERS

Responsibility of the Company

The company has the sole responsibility for the preparation of the Report and is responsible for all information disclosed in the report. The
company is responsible for maintaining processes and procedures for collecting, analysing and reporting the information and also ensuring
the quality and consistency of the information presented in the report. The company is also responsible for ensuring the maintenance and
integrity of its website and any referenced disclosures on their website.

DNV's Responsibility

Our responsibility for performing this work is in accordance with the scope of work agreed upon. The verification engagement assumes
that the data and information provided to us are complete, sufficient, and true. This statement represents our independent opinion and is
intended to inform the outcome of the assurance to the stakeholders of the company.

Purpose and Restriction on Distribution and Use

© 2026 DNV. All rights reserved. The use of this assurance statement shall be governed by the terms and conditions of the contract between
DNV and the company. No part of this statement may be reproduced, stored in a retrieval system, or transmitted in any form or by any
means—electronic, mechanical, photocopying, recording, or otherwise— without the prior written permission of DNV.

This statement is intended solely for the use of the client and any parties authorized by the client. The information contained herein is
provided «as is» and DNV makes no warranties, express or implied, regarding its accuracy, completeness, or reliability. DNV shall not be liable
for any loss, damage, or expense arising from the use of or reliance on this report.

DNV is a registered trademark of DNV For Energy Limited.

DNV For Energy Limited
. Digitally signed by . H Digitally signed by
£ - b6717a45-9b48-4f17-8d1f PR
Lo S Oliveira, Olwveira, Mayara
Al S Date: 2026.07.21 18:05:00 ate: U/
= +0400 M ayara  11.1044-0300

Vikas Bankar
Lead Verifier

Mayara Oliveira
Technical Reviewer
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Annex A: List of Verified GRI Disclosures in scope for Qassim Cement Company - KSA
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WHEN TRUST MATTERS

Verified Values

GRI Standard Disclosure Requirement
HCC
a. Total fgeliconsumptlon.wnhm thg organization from non-renewable Terajoules 1387908 8,339
sources, in joules or multiples, and including fuel types used.
302-1 Energy . L N .
GRI 302: ! L b. Total fuel consumption within the organization from renewable sources, in .
Energy 2016 consumption within the joules or multiples, and including fuel types used. Terajoules 0.00 0.00
organization
c. In joules, watt-hours or multiples, the total: . Not Ap.pllcable ~No
. S . Terajoules 1,653.26 electricity purchased
i. electricity consumption, .
from Grid
a. Total water withdrawal from all areas in megaliters, and a breakdown of this
total by the following sources, if applicable: Mega Litres 158.03 292.73
ii. Groundwater,
b. Total water withdrawal from all areas with water stress in megaliters, and a
303-3 Water withdrawal | breakdown of this total by the following sources, if applicable: Mega Litres 158.03 292.73
ii. Groundwater,
GRI'303: Water c. A breakdown of total water withdrawal from each of the sources listed in
and Effluents Disclosures 303-3 a and 303-3-b in megaliters by the following categories: Mega Litres 158.03 292.73
2018 i. Freshwater (<1,000 mg/L Total Dissolved Solids),
a. Total water discharge to all areas in megaliters, and a breakdown of this
303-4 Water discharge  [total by the following types of destination, if applicable: Mega Litres 0.00 0.00
ii. Groundwater
303-5 Watgr a. Total water consumption from all areas in megaliters. Mega Litres 158.03 208.17
Consumption
a. Gross direct (Scope 1) GHG emissions in metric tons of CO2 equivalent. tCO2eq 3,464,913 1,685,529
305-1 Direct (Scope 1)
GR', 3(,)5: GHG emissions b. Gases included in the calculation; whether CO2, CH4, N20O, HFCs, PFCs, Type of gases CO2, CH4,N20,
Emissions . CO2, CH4, N20, HFCs
2016 SF6, NF3, or all. includes HFCs
- . s o . . Not applicable - No
305-2 Energy |nd|r§ct. a. Gross Iocatlon?based energy indirect (Scope 2) GHG emissions in metric {CO2eq 217.920.85 electricity purchased from
(Scope 2) GHG emissions | tons of CO2 equivalent. Grid
GRI 306: Waste 306.3 Waste generated |2 Total weight of waste generated in metric tons, and a breakdown of this Tonnes Non hazardous Waste Non-hazardous Waste
2020 9 total by composition of the waste. Generated - 1,073 generated - 126.63
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