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Date: 03/10/2025

Mr. Hamed Ahmad Ali

Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

H.E. Waleed Saeed Al Awadhi

Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi- United Arab Emirates

Subject: Clarification Regarding the Recent
Change in the Company’s Shareholding

Structure

In accordance with Gulf Navigation Holding PJSC’s
(the “Company”) commitment to the principles of
disclosure and transpatency, and with reference to the
recent change in the Company’s shareholding
structure, the Company wishes to clarify the
following:

Poseidon Fund (CEIC) Limited (the “Fund”) -
which was previously one of the Company’s major
sharcholders - has recently concluded a redemption
process that was settled through an in-kind
redemption of its shareholding in Gulf Navigation
Holding PJSC directly to its underlying investors.
Accordingly, the shares that were previously
registered in the name of the Fund have been
transferred to the investors’ asset management
accounts with BHM Capital Financial Services PSC.

Sincetely,

Ali Abouda
Chief Finance & Operation Officer

Gulf Navigation Holding PJSC

www.gulfnav.com
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