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Independent auditor’s report on review of interim condensed 
consolidated financial statements 
 
To the shareholders of Mobile Telecommunications Company Saudi Arabia 

Introduction 

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mobile 
Telecommunications Company Saudi Arabia – a Saudi Joint Stock Company (“the Company”) and its 
subsidiaries (collectively referred to as the “Group”) as at 30 June 2025, the interim condensed consolidated 
statements of profit or loss and other comprehensive income for the three-month and six-month periods ended 
30 June 2025, the interim condensed consolidated statement of changes in equity and the interim condensed 
consolidated statement of cash flows for the six-month period ended 30 June 2025 and the notes to the interim 
condensed consolidated financial statements. 
 
Management is responsible for the preparation and presentation of these interim condensed consolidated 
financial statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the Kingdom 
of Saudi Arabia. Our responsibility is to express a conclusion on these interim condensed consolidated 
financial statements based on our review. 

Scope of Review 

We conducted our review in accordance with the International Standard on Review Engagements 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” that is endorsed 
in the Kingdom of Saudi Arabia. A review of interim condensed consolidated financial statements consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 
June 2025 interim condensed consolidated financial statements of Mobile Telecommunications Company Saudi 
Arabia are not prepared, in all material respects, in accordance with IAS 34, ‘Interim Financial Reporting’ that 
is endorsed in the Kingdom of Saudi Arabia. 
 
 
 
 
 
 
 
 
 
 
 



Independent auditor’s report on review of interim condensed 
consolidated financial statements 
To the shareholders of Mobile Telecommunications Company Saudi Arabia (continued) 

Other Matter 

The interim condensed consolidated financial statements of the Group for the three-month and six-month 
periods ended 30 June 2024 and three-month period ended 31 March 2025 were reviewed by another auditor 
who expressed an unmodified conclusion on those interim condensed consolidated financial statements on 19 
Muharram 1446H (corresponding to 25 July 2024) and 10 Thul – Qi’dah 1446H (corresponding to 08 May 2025) 
respectively.  In addition, the consolidated financial statements of the Group as at and for the year ended 31 
December 2024 were audited by another auditor who expressed an unmodified opinion on those consolidated 
financial statements on 21 Sha’ban 1446H (corresponding to 20 February 2025). 

KPMG Professional Services Company 

______________________ 
Fahad Mubark Aldossari 
License No.: 469 

Al Riyadh, 2 Safar 1447 H 
Corresponding to: 27 July 2025















MOBILE TELECOMMUNICATIONS COMPANY SAUDI ARABIA 
(A SAUDI JOINT STOCK COMPANY) 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
(UNAUDITED) (CONTINUED) 
FOR THE THREE AND SIX MONTHS PERIOD ENDED 30 JUNE 2025 
(All amounts in .:Is thousands unless otherwise stated) 

4 CASH AND CASH EQUN ALENTS 

31 December 
30 June 2025 2024 
(Unaudited) (Audited) 

Cash on hand 2,128 2,103 
Cash at banks 383,777 538,098 
Short term deposits 300,000 
Cash and bank balance 385,905 840,201 

Cash at bank under lien* (542) {1,068)
385,363 839,133 

The Group invests part of the surplus cash in time deposits with maturity period of three month or less with 
local commercial banks. The annual commission average rates on these deposits during six months period 
ended 30 June 2025 were 5.3% (six months period ended 30 June 2024: 5.7%). The total commission earned 
by the Group during three and six months period ended 30 June 2025 was .:Is 3.3 million and .:Is 7.7 million, 
respectively (three and six months period ended 30 June 2024: � 7.6 million and � 19.7 million, 
respectively). 

* Cash at bank under lien represents the guarantees provided by the Group against cash margin on the
balance kept in bank.

5 TRADE RECEIVABLES AND OTHER ASSETS 

Gross trade receivables 
Less: ECL* 
Net trade receivables 
Other receivables 

30 June 
2025 

(Unaudited) 

5,407,551 
1,240,569 
4,166,982 
2,587,404 
6,754,386 

31 December 
2024 

(Audited) 

5,018,062 
(1,095,283) 

3,922,779 
2,135,619 
6,058,398 
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* During the six months period ended 30 June 2025 the Group further charged J!: 207.5 million and net 
written off .:Is 62.1 million (six month period ended 30 June 2024: charged J!: 158.4 million and net written 
off .:Is 59 .37 million). During the six months period, the Group recovered J!: 31.8 million. (six months period 
ended 30 June 2024: J!: 6 million).

PROPERTY AND EQUIPMENT AND INTANGIBLE ASSETS 

During the six months period ended 30 June 2025, the Group acquired property and equipment amounted 
to J!: 173.8 million (30 June 2024: J!: 111 million) and intangible assets amounted to J!: 413.6 million (30 
June 2024: ds 8.2 million). During the six months period ended 30 June 2025, the Group disposed property 
and equipment with a net book value of J!: 52 thousand (30 June 2024: nil) resulting in a net gain on sale of 
property and equipment disposed amounting to .:Is 27 thousand (30 June 2024: nil). 

During the three and six months period ended 30 June 2025, the total depreciation and amortization 
expense amounted to J!: 545 million and .:Is 1,084.4 million respectively, out of which J!: 464.5 million and 
.:Is 926.3 million relates to property and equipment and intangible assets and the remaining amount of J!: 
80.5 million and J!: 158.1 million, respectively, relates to the depreciation charge for right of use assets (30 
June 2024: the total depreciation and amortization expense for three and six months amounted to ds 539 
million and� 1,061 million out of which� 466 million and ds 925 million relates to property and equipment 
and intangible assets and the remaining amount of J!: 73 million and J!: 136 million relates the depreciation 
charge for right of use assets). 
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