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Statement

1 ' ‘ 13, 40 alioas ol (5, Lil) ol o
5.44% 3,088,000 3,256,000 Net Profit (Loss) represents the amount |
| | attributable to the owners of the parent Company |

| 2221y Apladll el () sy |

]‘ | 2020-03-31 2021-03-31

5.44% 17.08 18.01 . . .
| L - Basic & Diluted Earnings per Share |
gl clagagll
5.58% 267,419,000 | 282,328,000 ? e
| | Current Assets |
cilageolf Jlea)
4.67% 367,286,000 ‘ 384,436,000 ‘ R
_ . | Total Assets |
i ' Aglaatl ciligliall
| 6.13% | 256,518,000 272,239,000 ? ) 3&1
| | o T ] Current Liabilities |
: abgliall Jlaz
| 5.92% | 270,614,000 286,640,000 Bl d ‘

| Total Liabilities
i e A3, a0 male Lolll LS Ggis Jloo ]
1.16% 96,672,000 , 97,796,000 Total Equity attributable to the owners of the

Parent Company
' Al AT ol Jleo

83.78% 159,764,000 293,610,000 .

Total Operating Revenue
- A AT (5 lusdl) sl Bl

-53.78% | 9,456,000 | 4,371,000 MLl
i | s Net Operating Profit (Loss)
/ey ¥ A e il somgy ¥ | 21 R il g ¥ ; £33l JU ol / LSTALY il
Not Applicable No Accumulated Losses | No Accumulated Losses | Accumulated Loss/ Paid-Up Share Capital
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Statement
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Not Applicable

Not Applicable / iy ¥

Not Applicable / 3oty ¥

A S, palunsy palilt (5 )lusdl) zdl Gla

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

AN Not Aopli - . -
- pplicable / 5dais ¥ Not Applicable / 3ot ¥
| Not Applicable Basic & Diluted Earnings per Share |
o Alaadl afalydt Jlas!
/3o ¥ Not Applicable / gdazy ¥ Not Applicable / 3dazy ¥ o BRI
NotApplicable | Total Operating Revenue |
 Jakay a2 (5ylniel) ol o |

Not Applicable

Not Applicable / 3dais ¥

Not Applicable / Gdais ¥

Net Operating Profit {Loss) |

e Not Applicable for first Quarter

J¥lall e gdan ¥ @

The Company performance and competition in the

international Oil Markets

KD 29,239,000

A Lalt Jnaall 3ol § udlilly A8, 4 ohof

GugSoles 29,239,000

KD 28,214,000

GusS,lus 28,214,000
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL! 965 224127¢7
INFORMAT;ON LW L Kuwailt

To the Board of Directors
Independent Petroleum Group Company - K.S.C.P
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Independent Petroleum Group Company — K.S.C.P. (“the Parent Company™) and its subsidiaries
(collectively “the Group™) as at 31 March 2021 and the related interim condensed consolidated
statements of income and other comprehensive income , changes in equity and cash flows for the three
months then ended. The Management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34, “Interim Financial Reporting™. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 for
2016, its Executive Regulation, as amended or of the Parent Company’s Memorandum of Incorporation
and Articles of Association, as amended, during the three months period ended 31 March 2021 that
might have had a material effect on the Group’s financial position or results of its operations.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX { CONSULTING

A2




-

RSM

-2

We further report that, during the course of our review, we have not become aware of any material
violations of the provisions of Law no 7 of 2010, concerning the Capital Markets Authority and
Organization of Security Activity, as amended and its executive regulations during the period ended 31
March 2021 that might have had a material effect on the Parent Company’s financial position or result
of its operations.

Nayef M. Al Ba
State of Kuwait Licence No. 91-A
3 May 2021 RSM Albazie & Co.




Independent Petroleum Group Company K.S.C.P.
and subsidiaries
State of Kuwait

Interim condensed consolidated statement of income (unaudited)
for the three months period ended 31 March 2021

Notes
Sales 15
Cost of sales
Gross profit
Net interest relating to oil marketing operations 3
Net results of oil marketing operations
Share of results of joint venture and associates 9&10
Dividend income 8
General and administrative expenses
Staff costs
Depreciation
Net provisions 5

Unrealized gain / (loss) from investments at fair value through

statement of income

Net other income 4
Profit for the period before provisions for contribution to

Kuwait Foundation for the Advanecement of Sciences (KFAS),
National Labour Support Tax (NLST) and Zakat

Contribution to KFAS

Contribution to NLST

Profit for the period

Earnings per share (fils) 6

Three month period ended

31 March
2021 2020
KD 000 KD ‘000
290,914 157,510
(285,639) (147,086)
5,275 10,424
(656) (944)
4,619 9,480
1,489 1,409
1,207 845
(763) {437)
(1,709) (1,425)
472) (416)

(1,899) -

801 (6,296)
101 40
3,374 3,200
(34) (32)
(84) (80)
3,256 3,088
18.01 17.08

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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Independent Petrolenm Group Company K.S.C.P.
and subsidiaries
State of Kuwait

Interim condensed consolidated statement of comprehensive income (unaudited)
for the three months period ended 31 March 2021

Three month period ended

_ 31 March
2021 2020

KD 000 KD 000
Profit for the period 3,256 3,088
Other comprehensive (loss) / income:
Items that will not be reclassified subsequently to statement of
income:
Changes in fair value of investments at fair value through other
comprehensive income (210) 391
Items that may be reclassified subsequently to statement of
income:
Foreign currency translation adjustments 83 458
Other comprehensive (loss) / income for the period (127) 849
Total comprehensive income for the period 3,129 3,937

The accompanying notes form an integral part of this interim condensed consolidated financial
information.




Independent Petroleum Group Company K.S.C.P.

and subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (nnaudited)

as at 31 March 2021
31 March 31 December 31 March
2021 2020 2020
Notes KD ‘000 KD ‘000 KD ‘000
(Audited)
ASSETS
Cash on hand and at banks 7 71,565 44,047 50,983
Trade and other receivables 5 104,155 86,202 141,507
Inventories 33,349 24,835 10,615
Investments at fair value through statement of
income 8 65,897 65,464 55,382
Investments at fair value through other
comprehensive income 8 2,286 2,375 2,182
Current portion of other loans 5,076 5,835 6,750
Total current assets 282,328 228,758 267,419
Investments at fair value through other
comprehensive income t 26,683 26,823 27,187
Investment in joint venture 9 5,258 4,955 4,110
Investment in associates 10 30,112 29,120 30,146
Non — current portion of other loans 4,769 4,796 4,866
Right to use of asset 3,942 4,851 3,375
Property and equipment 1m 31,344 31,402 30,183
Total non-current assets 102,108 101,947 99,867
Total assets 384,436 330,705 367,286
LIABILITIES AND EQUITY
Due to banks 8 165,316 140,814 157,328
Trade and other payables 103,501 70,765 94,256
Current portion of term loans i1 1,612 1,621 1,644
Current portion of lease liability 1,810 2,701 3,210
Directors’ fees payable - 80 80
Total current liabilities 272,239 215,981 256,518
Non-current portion of term loans 11 10,328 10,791 12,181
Non-current portion of lease liability 2,162 2,169 246
Provision for staff indemnity 1,911 1,673 1,669
Total non-current liabilities 14.401 14,633 14,096
Total liabilities 286,640 230,614 270,614
Equity
Share capital 12 18,841 18,841 18,841
Share premium 29,665 29,665 29,665
Legal reserve 9,420 9,420 9,420
General reserve 606 606 606
Fair value reserve 24,546 24,756 24,879
Foreign currency translation adjustments (2,172) (2,255) {2,008)
Treasury shares reserve 1,429 1,429 1,429
Treasury shares 13 (2,770) (2,770) (2,770)
Retained eamnings 18,231 20,399 16,610
Total equity 97,796 100,091 96,672
Total liabilities and equity 384,436 330,705 367,286
The accompanying notes form an integral part of this interim condensed consolidated financial information.
Ali Mohammed Al-Radwan Ghazi Fahad Al-Nafisi Waleed Jaber Hadeed

Chairman

Vice Chairman

Chief Executive Officer




