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ABOUT US

Widam Food Company Q.P.S.C. (the “Company”) was incorporated in accordance with the
Resolution No. 75 of 2003 issued by the Minister of Economy and Finance of the State of Qatar as
a Qatari Public Shareholding Company, and was registered at the Ministry of Economy and
Commerce of the State of Qatar with the Commercial Registration No. 26911 dated 16 December
2003. The Company is domiciled in the State of Qatar, where it also has its principal place of
business. Its registered office is at Fifth floor, Al Shomoukh Tower, Al Saad, Doha.

The Company’s principal activities include the import and trade of livestock, meat and feeds. In
addition the Company is engaged in the slaughter of sheep and cattle and supplying the local
market with fresh meat and related products
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Financial Performance Q3 YTD, 2023

0Ome ement s ce Septembe 03 20 Q3 20 Q3 20 %

0
A : DUAC A HUACO

Revenue 391,477,519 | 379,476,304 | 575,814,912 3% (32)%
Cost of sales (374,602,280) | (330,131,395) | (504,573,051) (13)% 26%
Operation Expense (37,666,121) | (45,841,539) | (38,867,533) 18% 3%
Gross Profit (20,790,882) 3,503,370 32,374,329 (693)% (164)%
Profit Margin % (5.3)% 1% 6% (675)% (194)%
Other income 0,241,987 14,160,377 1,674,000 (35)% 452%
General and administrative expenses (36,378,495) | (36,898,532) | (34,970,608) 1% (4)%
BOD & Staff Bonus (1,375,000) | (1,375,000) | (2,475,000) 0% 44%
Operating Profit / (loss) (49,302,390) (20,609, 785) (3,397,279) (139)% (1351)%
Income from bank deposits 173,971 644,242 0 (73)% 0%
One-Off tems
Dividend income 0 2,015,060 2,015,060 (100)% 100%
Provision for expected credit loss against trade recievable (469,847) 1,785,192 0 (126)% 0%
Finance cost (9,705,468) | (5,655,206) | (10,689,595) 72% 9%
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Q3/220n Q3/23 Commentary

¢ Total Revenue grew 3% ~ primarily
driven by International Sales.

“* GM has been impacted during the half
year due to reduced demand leading to
clearance of stock. Q3 margins have
started to pick up.

¢ OpExp and G&A cost management
achieved a reduction of 7% YoY
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Statement of Financial Position

30 SEPTEMBER 2023

Consolidation - Consolidation
September 2023 December 2022

STATEMENT OF FINANCIAL POSITON

SEPTEMBER 2023 Qatari Riyal Qatari Riyal

Variance

Qatari Riyal

Variance

%

ASSETS

Non-current assets

Property and equipment 41,574,784 29,252,803 12,321,981 42%

Projects under progress 21,285,793 34,745,539 (13,459,746) (39)%

Available for-sale-financial assets 48,589,560 58,208,620 (9,619,060) (17)%

ROU asset Non-Current 125,511,392 130,584,336 (5,072,944) (4)%
236,961,529 252,791,298 (15,829,769) (6)%

Current assets

Inventories 41,913,184 90,704,154 (48,790,970) (54)%

Accounts receivable and prepayments 179,500,728 114,857,702 64,643,026 56%

Cash and bank balances 22,542,322 12,801,622 9,740,700 76%
243,956,234 218,363,478 25,592,756

TOTAL ASSETS 480,917,763 471,154,776
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Q4/22 vs Q3/23 Commentary

\/

% Inventory (Var:48 M reduction)
During HY 2023, actions carried out

to clear Inventory as of Dec-22.
Reduction in FIFA acquired Inventory,
Australian Livestock and excess Frozen
Chicken stock.

AR & Prepayments (Var: 64 M increase)
Adha receivable from State of Qatar
QR 9 mil (9 M rcvd in Oct).
Increased Trade Receivables 12 M, mainly
increase in Int’l AR.
Increase in Advance to suppliers approx.
45 mil, mainly Int’l sales supplier.
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Statement of Financial Position 30 SEPTEMBER 2023

STATEMENT OF AINANCIAL POSITON Consolidation - Consolidation Variance Variance
September 2023 December 2022

SEPTEMBER 2023 Qatari Riyal Qatari Riyal Qatari Riyal %

EQUITY AND LIABILITIES

Equity

Share capital 180,000,000 180,000,000 0 0%

Legal resene 88,972,991 88,972,991 0 0%

Fair value resene 10,189,361 19,808,421 (9,619,060) (49)% Q4/22 vs Q3/23 Commentary
Translation resene (48,924,907) (48,035,809) (889,098) 2%

Retained Losses / earning (105,933,926) (46,630,192) (59,303,734) 127% Islamic borrowing (Var: 84 Mil increase)
Total equity 124,303,519 194,115,411 (69,811,892) (36)%

Non-current liabilities Increase to support business Cash
Emplovees’ end of senice benefits provision 13,254,421 12,761,695 492,726 4% requirements to cover working capital and
Lease liability - Non Current 126,694,153 128,774,518 (2,080,365) (2)% Increase in Int’l business advance payments

139,948,574 141,536,213 (1,587,639) (1)% to suppliers.

Current liabilities

Islamic borrowings 120,973,448 36,607,424 84,366,024 230%

Accounts payable and accruals 88,984,034 90,435,227 (1,451,193) (2)%

Lease liability 6,708,188 8,460,501 (1,752,313) (21)%

216,665,670 135,503,152 81,162,518 60%
Total liabilities 356,614,244 277,039,365 79,574,879 29%

TOTAL EQUITY AND LIABILITIES
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ANNOUNCEMENT 29 OCTOBER 2023

Widam Food Company (QPSC) announces receiving a letter from the Government for
being awarded a compensation amount of QAR 115,200,000 in lieu of direct losses
incurred by the company for services extended to the Government for previous years

until year 2023. The company is to receive QAR 38,400,000 for year 2024 for
continuing to provide the services in year 2024.

The company declares that a review its losses incurred by its Branch in the Republic of
Sudan, due to the current political situation there and the company intends to
disclose the full impairment impact as soon as it is completed.
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ANNOUNCEMENT 29 OCTOBER 2023
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Disclaimer

This presentation has been prepared for information purposes only and is not and does not form
part of any offer for sale or solicitation of any offer to subscribe for or purchase or sell any securities

nor shall it or any part of it form the basis of or be relied on in connection with any contract or
commitment whatsoever.
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