KIB

Dare: 30 March 2020

To : Boursa Kuwait Company

Dear sir,

Subject: Commenting on Published News

As per the provisions of Chapter (4) of the "Disclosure &
Transparency” Module of the Executive Bylaws of the
Capital Markets Authority's Law No. (7) of 2010, and the
amendments thereof, issued by CMA on 09/11/2015
concerning " Dealing with Rumors and News", and reference
to your request for comment on the news published in the
daily newspapers about "delaying the payment of consumer
and housing finance installments”.

We would like to state that we are acting in light of the
directives of H.H. the Amir of the State of Kuwait, to take
into consideration the economic repercussions arising from
measures taken to combat COVID-19, in order to alleviate
financial burdens on citizens, in addition to the resolution by
the Board of Directors of KBA to local banks, to delay the
instaliments of consumer and housing finance extended to
citizens, as well as other segments of customers for a period
of six months without any additional commissions or fees
arising from such delay.

Therefore KIB has decided to delay the payment of
consumer and housing financing installments, credit cards’
repayments, and installments of credit facilities extended to
SMEs for all its customers, for a period of 6 months, without
charging any profits or any other fees accruing from such
delay. This comes is line with the directives of H.H. the
Amir of the State of Kuwait, and in line of KBA's Board of
Directors' resolution.

Please also note that the accounting treatments 1o be applied
to this regard, and the implications thereof on the financial
statements, as per the International Financial Reporting
Standards, are still in process and not yet completed till this
date. In the meantime, we are coordinating with local banks
and external auditors concerning this issue. KIB will disclose
any new or significant updates on this matter in a timely
manner.

Best Regards,
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